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tndepet-rdent Auditor's RePort

To,

The tviembers of:-

CORAL TELECOM tINIITED.

soLAN, HIMACHAL P 1lDESH

Report on the Audit oflthe Standalone Financial Statements

Opinion

we have audited tlre accompanying Standalone financial statements of Coral Telecom Limited ("the

company"), which ccrnJprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss and

the Cash Flow Staten\ent, and a summary of significant accounting policies and other explanatory

information

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statf ments give the information required by the Companies Act, 2013 ("the Act") in the

manner so required ,f.,0 gir. . trr. and fair view in conformity with the lndian Accounting principles

generally accepted ir 
f 
ndii, of the state of affairs of the Company as at 3Lst March, 2023, ils Profit and

total comprehensive irjcome and its cash flows for the year ended on that date'

Basis for Opinion

We conducted our a it in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Com Act, 2013. Our responsibilities under those Standards are further described in

lhe Auditor's ResPo

independent of the
for the Audit ol the Financial Statements section of our report' We are

mpany in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndiir

financial statements

together with the ethical requirements that are relevant to our audit of the

the provisions of the Companies Act, )01,3 and the Rules therettnder, and we

owledge o[tairrecl tltrring the course of our audit or otherwise appears to be

f, based orr the work we have performed, we conclude that there is a material

have fulfilled our ethical responsibilities in accordance with these requirements and the lCAl's Code

rat the aurjit evidence we have obtained is sufficient and appropriate to provide aof Ethics. We believe

basis for our opinion the firra ncia I staterrrerrts.

The Conrpany's Board Directors is responsible for the preparation of the cther information' 'Ihe other

information compri Board's Report including Annexures to Board's Report but does not include the

financial statements our auditor's report ther'eon Our opinion on the financial statements does not

cover the other inform tion and vre do not express any form of assurance conclrtsion thereon.

ln connection with o audit of the financial statements, our responsibility is to read the other information

and, in doing so, ider whether the ottrer information is materially inconsistent with the financial

statements crr our k

materially misstated.

misstatement of this

this regard.

information; \,ve are required to report that fact. we have nothing to report in

E-mail'
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The Company's Board Directors is responsible for the matters stated in Section 134(5) of the Act with

respect to the PrePal'a of these financial statements that give a true and fair view of the financial

position, financial nce, and cash flows of the Company in accordance with the accounting

in lndia, including the Accounting Standards referred-to in section 133 of theprinciples generally ac

Act. This responsibilittr includes maintenance of adequate accounting records in accordance with the

provisions of the Act I'o safeguarding the assets of the company and for preventing and detecting frauds

selection and application of appropriate accounting policies; making judgments

reasonabte and pruden! and design, implementation and maintenance of

cial controls, that were operating effectively for ensuring the accuracy and

and other irregulariti

adequate internal firta
completeness of the ng records, relevant to the preparation and presentation of the financial

statements that give 1

or error.

and fair view and are free from material misstatement, whether due to fraud

ln preparing the fi statements, management is responsible for assessing the Company's ability to

continue as a going disclosing, as applicable, matters related to going concern and using the

going concern basis ol' nting unless management either intends to liquidate the Company or to cease

operations, or has no listic alternative but to do so'

The Board of Directcr

reporting process.

of the company are also responsible for overseeing the company's financial

and estimates that

Our objectives are to
free from material m

includes our opinion.

conducted in

Misstatements can a

aggregate, they could

basis of these financial tements.

in reasonable assurance about whether the financial statements as a whole are

tement, whether due to fraud or error, and to issue an auditor'S report that

sonable assurance is a high level of assurance but is not a guarantee that an audit

with SAs will always detect a material misstatement when it exists'

from fraud or error and are considered material if, individually or in the

bly be expected to influence the economic decisions of users taken on the

. ldentify and asse:;s the risks of material misstatement of the financial statements, whether due to

As part of an audit in

skepticism throughou t

fraud or error, design

that is sufficient and

we are also resPonsible

controls system in Plar:e

. Evaluate the aP

estimates and related

. Conclude on the

based on the audit

conditions that maY

conclude that a mat€

the related disclosurt:s

opinion. Our conclusi

However, future ever

nce with SAs, we exercise professional judgment and maintain professional

audit. We also:

perform audit procedures responsive to those risks, and obtain audit evidence

ipriate to provide a basis for our opinion. The risk of not detecting a material

the operating effectiveness of such controls'

ss of accounting policies used and the reasonableness of accounting

s made by management.

i/fii7rry-.gq:aifie company to cease to continue as a going concern'mav CaUSelU
rr:i(.D;LHL i".

misstatement resultitlg from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, omissions, misrepresentations, or the override of internal control.

. Obtain an of internal financial control relevant to the audit in-order-to design audit

procedures that are priate in the circumstances. under section 143(3)(i) of the companies Act, 2013,

expressing our opinion on whether the company has adequate internal financial

;



. Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whetrerthe financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate wilh those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identily during our audit.

We also provide thos,l charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safegua rds.

From the matters conrmunicated with those charged with governance, we determine those matters that

were of most significance in the audit of the financial statements of the current period and are therefore

as key audit matters. \Me describe these matters in our auditor's report unless law or regulation precludes

public disclosure about the matters or when in extremely rare circumstances, we determine that matter

should not be comnrunicated in our report because the adverse consequence of doing so would

reasonably be expected to outweigh the public interest benefit of such communication.

Other Matte.rs

t. During the year Cgral Telecom Limited has filed the Merger Petition to the office of Regional Director

Northern Region vrith its wholly owned subsidiary Usha lnformatics Private Limited, The Merger order

received vide order no RDNR/TC-t/2331AA37184781202315286 Dated 25th September 2023 allowing

Merger with effecting date 0L.02.2023. Accordingly, all the assets and Liability of Usha lnformatics

Private Limited arg Merged with Holding Company CoralTelecom Limited.

2. Company has filled Application with NCLT Under Section 131

and case no CP - 7812023 on 20 June 2023 for amendment

31.03.2022 for approval of changes as under:-

by Filing Number 0404112020682023

in Final Accounts for the year ending

in Rs HundredAll Figures are

Head of Final Accounts i.e

Profit & Loss Account and

Balance Sheet

Balances as Per
Original Balance

Sheet as on

3L.O3.2023

Balances as per

Revised Balance

Sheet as on

31.03.2023

Balances as Per
Original Balance

Sheet as on

31.03.2022

Balances as

per Revised

Ba la nce

Sheet as on

31.03.2022

Depreciation and
amortization exor

748,458 L48,458 84,L70 84,181

Profit before excePtional

and extraordinary it=ms
:nd tav {lll-lvl

923,t33 823,!33 541,672 54L,662

Deferred tax ExPenses 37,896 37,768 8,508 9,355

Profit (Loss) for the Period
from continuing oPerat ons
IIY-YI

580,118 580,246 454,383 453,525

Rpsprves and surolus L,780,3o9 .51frQ9,579 'J,,190,337 L,L89,479

Deferred tax liabilities (l'let) 37,528 1
-368 480



4.

Property, Plant

Equipment (WDV)

3. During current year

opinion of Manage

doubtful debt with

During The Year Te

Gautam Budh Naga

of shareholder are (

will be transfer to
Telecom Limited. Tl"

5. Net Profit (as per

Companies Act 2013

Company. The compi

R-qport gJt o!,Fer Leaal

1. As required by t
Government in term
such checks of the

information and e

paragraphs 3 and 4

2. As requiredbysecti

(a) We have

knowledge a

(b) ln our opinio
as it appears

(c) The Balance

the Cash Flov

ln our opinic

Standards

Rule, 2014

On the basis

on record by

from being ap

With respect

Company ant

"Annexure-B"
effectiveness

With respect

11 of the co

information i

The

The

there

iii) there v

Protect

(d)

(e)

(f)

(e)

i)

ii)

a

the
15O

by

rSem€,n

ith Clc si

Tern t
agar, U.

re cornl
to Vlrllt

. The Lo

mpany

explan

40fil

3e anrJ

rinion 
I

:ars ftr

nce Sr
Flow i

14,

lasis crf

dbyth
ng aprc

;pect tc
yandl
re-B", t

ness of

pect 1.o

e cornt

,ion artd

Compar

Compat

e wer-5 i

e were
ectiorr I

d 752,243 752,232 380,891 42L,630

40,750

npany has written off Bad debts to the tune of Rs 6708/- hundred, which in the

have become lrrecoverable. The said amount is debited to Provision for Bad &

rg Balance Rs 10632 hundred as on 31.03.2023'

oan of Rs 1000000/- Hundred against Property situated at E2, Sector 63, Noida,

). -ZO13O1 of Company M/s VNK Merchandise Private Limited on which majority

ron with condition of VNK Merchandise that 55% of Loan i.e Rs 550000/- Hundred

Merchandise with same condition and rate of interest as applicable to Coral

an will be repaid in 120 Monthly instalment.

r 198) for the purpose of Corporate Social Responsibility as per section 135 of the

ssed Rs 5 Cr and provision of Corporate Social Responsibility is applicable to the

has fully utilized CSR liability by giving donation to NGO'

companies (Auditor's Report) Order,2O2O ("the Order") issued by the Central

sub-section (11) of the section 143 of the Act ("the Order"), and on the basis of

s and records of the Company as we considered appropriate and according to the

rtiOn given to us, we give in "Annexure-A" a statement on matters specified in

e said Order.

rLa3(3) of the Act, we rePort that:

: and obtained all the information and explanations which to the best of our

relief were necessary for the purposes of our audit.

'oper books of account as required by law have been kept by the Company so far

n our examination of those books.

et, the Statement of Profit and Loss (including other comprehensive income) and

Itement dealt with by this Report are in agreement with the books of account'

the aforesaid standalone financial statements comply with the Accounting

ed-to in section 133 of the Act, read with Rule 7 of the Companies (Accounts)

ruritten representations received from the directors as on 31 March, 2023, taken

r Board of Directors, none of the directors is disqualified as on 3LMarch, 2023,

inted as a director in terms of Section 164(2) of the Act'

the adequacy of the internal financial controls over financial reporting of the

he operating effectiveness of such controls, refer to our separate report in

)ur Report expresses an unmodified opinion on the adequacy and operating

he com pany,s internal fina ncia I controls over fina ncia I reporti ng.

the other matters to be included in the Auditor's Report in accordance with Rule

anies (Audit and Auditors) Rules, 2o!4, in our opinion and to the best of our

according to the explanations given to us:

y does not have any pending litigations, which would affect its financial position'

ry did not have any long-term contracts including derivative contracts for which

rny material foreseeable losges' ,alii .

10 amounts, which *.r. reqiiteO to 6'e itansferred to the lnvestor Education and

und by the company. 
,, 
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iv) The

manner

v) The

vi) Based on

vii)The

has represented that, to the best of its knowledge and belief, other than as

disclosed in

(either from
company 1o

notes to the accounts, no funds have been advanced or loaned Or invested

borrowed funds or share premium or any other sources or kind of funds) by the

in any other person(s) or entity(ies), including foreign entities 'lntermediaries',

with the u whether recorded in writing or otherwise, that the lntermediary shall,

whether, or indirectly lend or invest in other persons or entities identified in any

by or on behalf of the company 'Ultimate Beneficiaries' or provide any

gua ra ntee , or the like on behalf of the Ultimate Beneficiaries;

rt has represented, that, to the best of its knowledge and beliel other than as

disclosed in notes to the accounts, no funds have been received by the company from any

entity(ies), including foreign entities 'Funding Parties', with the understanding,person(s)

whether r

indirectly,

on behalf

the like on

that the re

in writing or otherwise, that the company shall, whether, directly or

or invest in other persons or entities identified in any manner whatsoever by or

the Funding Party 'Ultimate Beneficiaries' or provide any guarantee, security or

rhalf of the Ultimate Beneficiaries; and

audit procedures, nothing has come to our notice that has caused us to believe

tions under sub-clause (iv) and (v) contain any material misstatement.

has not declared any dividend during the year.

ForRSRoy&Associates
Chartered Accountants
(Firm Reg. No.015770N)

\

\"3"
(CA. Ram Savera RoY)

F.C.A

Partner

Membership No.096368

Place: Solan

Dated : September 26, 2023

f.l.m.le-i

*'Mt.r,



The

3lst
Ont

t.

il.

ilr

d)

e)

r Annexure referred

t March,2023.
the basis of the inf,I

(a) A.The Comp

details and situati

B. The Compat

b) As per the info
Plant and Equip

material discreP

(c) According to the
records of the ,3c

where the compe

lessee) as disclor;e

According to t1e
property, plant ln
the requiremenl.s

According to the
pending against
(Prohibition) Aci,
3(i) (e) of the Orde

(a) As per the irrfc
company, invento

accordance with
verification,

(b) As per the inf
company, the con

financial institul io

Limit from Yes Bi

sanction term nc I

(a) (a) Accordinl3 t

guarantee or secu

comoanies, firn s,

ANNEXURE-ATOTHE+

in our report to the

nation and exPlanation given 1

ny is maintaining Proper rec(

n of Property, Plant and EquiP

y is maintaining proper record

ation and exPlanation given t

rnt have been physicallY verifi
cies were noticed on such veri

information and exPlanations

mpany, the title deeds of all

ny is the lessee and the leas

I in the financial statements al

information and exPlanatior
i Equipment (including Right t

rnder paragraph 3(iXd)of the

information and exPlanationl

;he Company for holding b

.988 and rules made thereun<

r are not apPlicable to the Cor

'mation and exPlanation givet
'ies have been PhYsicallY veri

its program and no materi

)rmation and exPlanation give

pany uses working caPital faci

ns based on securitY of Buildin

rnk Limited (Sanction Limit -
)ook Debt/ Stock Statement is

o information and exPlanation

rity, loans or advances in the

Limited Lia bilitY PartnershiPs,

AUI

rs gi

rfU
Ordr

bers

to u!

rrds
rmel

ssh

[o u]

edt
fical

give

the
;e al

'e ht

; giv

enal

ler.
npar

nto
fied
al c

rn to

lity t

elc
Ovt
req l

pro

natr
rrrA

UDIN :- 23096368BGXYCU1651

)lroRg',REPORT

of Coral Telecom Limited for the year ended

; during the course of our audit, we report that:

showing full particulars, including quantitative

rt.

owing full particulars of intangible assets

s and records examined by us, these Property,

ly the management at reasonable intervals. No

:ion.

:n to us and on the basis of examination of the

immovable properties (other than properties

3reements are duly executed in favour of the

:ld in the name of the comPanY.

ven to us, the Company has not revalued its

se assets) and its intangible assets. Accordingly,

-.r are not applicable to the Company'

'en to us, no proceeding has been initiated or

mi property under the Benami Transactions

Accordingly, the provisions stated in paragraph

1y.

us and based on examination of records of the

by the Management at reasonable intervals in

!iscrepancies were noticed on such physical

r us and based on examination of records of the

of five crore rupees, in aggregate, from banks or

urrent assets. The Company has working Capital

rr draft I BG I LC Rs 500000 Hundred' As per

rired to submit.

vided to us the details of investments,

rre of loans, secured or unsecured, to

nv other oarties are as follows:-

wfrottV owned subsidiary USHA INFORMATICS

PRIVATE LIMITED
Opening Balance <lf

in Equitv Shares

nvestment Rs 186635

Hundred

Closing Balance ol

in Equity Shares

vestment Nil wholly owned subsidiary u5HA lNl-uKlvlA I I

PRIVATE LIMITED is merged with Coral

Telecom Limited with effect from 01'02'2023

vide order of Regional Director North Region

dated 25.09.2023

u#



Opening Balance of lfrvestment
in preference Sharesl

Nil wholly owned subsidiary USHA INFORMATICS

PRIVATE LIMITED has investment in preference

share of M/s VNK MERCHANDISE PRIVATE

LIMITED (Associate Company ) Rs 200000

hundred as opening Balance.

During the year - lrrvfstment in
preference Shares 

I

Rs 200000

hundred
lnvestment in associate company M/s VNK

MERCHANDISE PRIVATE LIMITED with CffCCt

from 01.02.2023 due to merger of wholly
owned subsidiary USHA INFORMATICS

PRIVATE LIMITED vide order of Regional

Director North Region dated 25.09.2023

Closing Balance of lnfestment
in preference Shar,:sl

Rs 200000

hundred
investment in preference share of M/s VNK

MERCHANDISE PRIVATE LIMITED in which

maiority of shareholder are common.

Loan and advance
During the Year - given to
Associates Compatty lM/s VNK
Merchandise Priv ate Limited

Rs 515054
hundred

During The Year Company has raised
Term Loan of Rs 1000000/- Hundred
against Property situated alE2, Sector 63,
Noida, Gautam Budh Nagar, U.P. -201301
of Company M/s VNK Merchandise Private
Limited on which majority of shareholder
are common with condition of VNK
Merchandise that 55o/o of Loan i.e Rs
550000/- Hundred will be transfer to VNK
Merchandise with same condition and rate
of interest as applicable to Coral Telecom
Limited. The Loan will be repaid in 120
Monthly instalment. Loan is Secured
against property of Mis VNK Merchandise
Private Limited

Closing Balance of Loan and

advance to Associates

Company M/s VNI(
Merchandise Private Limited

Rs 515064

hundred

Secured against property of M/s VNK
Merchandise Private Limited

(B)Transaction oth:r than subsidiaries, joint ventures and associates in the nature of Loan: -the

company has not made any investments in, nor provided any guarantee or security or granted any

loans or advancers in the nature of loans, secured or unsecured, to companies, firms, Limited Liability

partnerships, or any other parties. Hence requirements under paragraph 3(iii) (B)of the Order are

not applicable tc the ComPanY

(b) According to the information and explanations given to us and based on the audit procedures

performed by us, vre are of the opinion that the terms and conditions in relation to investments made,

guarantees provid,:d, securities given and I or grant of all loans and advances in the nature of loans

and guarantees ar(] not prejudicialto the interest of the company'

(c ) in respect of loans and advances in the nature of loans, the schedule of repayment of principal and

payment of intet'est has been stipulated and the repayments or receipts are regular'

(d) According to the linforma
investments, gu{rantee

to us, No Amount is overdue in resPect of

in the nature of loans, secured oror advances



(e)

unsecured, to cc firms, Limited Liability Partnerships, or any other parties

According to
loan grantecl

information explanation provided to us, no loan or advance in the nature of
has fallen due during the year. No loan or advance in the nature of loan has

been re or extended or fresh loans granted to settle the overdue of existing loans given

to the same

lv.

(f) According t<r

loans or adva

terms or

ln our opinion a

the Company in

director is interest

investments thro

information explanation provided to us, the company has not granted any

in the nature of loans either repayable on demand or without specifying any

of repayment.

according to the information and explanations given to us, all the transaction of

nature of loan to any of its directors or to any other person in whom the

as per the provisions of section 185 of the Act and the Company has not made

more than two layers of investment companies in accordance with the

provisions of sect 186 of the Act.

V. ln our opinion according to the information and explanations given to us, the Company has not
75 and 76 of the Actaccepted any de its from the public within the meaning of Sections73,74,

and the rules there under.

vt. The provisions of -section (1) of section 148 of the Act are not applicable to the Company as the

Central Governr t of lndia has not specified the maintenance of cost records for any of the

products of the . Accordingly, the provisions stated in paragraph 3 (vi) of the Order are not

applicable to the pany.

vll. (a) As per the ion and explanation given to us and based on examination of records of the

company, the cct

and Services Tax,

is generally regular in depositing undisputed statutory dues including Goods

fUnd, emplOyeeS'State inSUran6e, inCOme tax, SaleS-tax, Servige tax, duty

of customs, duty f excise, value added tax, cess and any other applicable statutory dues to the

ities.appropriate aut

(b) According to information and explanation given to us and examination of records of the

tax, customs dutY, cess and anYCompany, the out nding dues of income-tax, goods and service

other statutory on account of any dispute, are as follows:

Pending at GST APPellate

AuthoritY

Statusounts in (Rs)

Hundred

Pending at CIT (A)und of Rs 50615

hundred

Pendine at CIT3397 hundred20L3-201,4

215787 hundred

Appealwith Special

Director (Appeals)
Rs 2000 hundred20L7-20L8

GST Act (GST

paid against



tx.

vill. According to tie
disclosed anythi

proceedings. Alt;o

unrecorded incc t

not applicable to

(a) As per the in
company, The c

payment of inte

(b) As per the i

company, the c,:

government or

(c) ln our opinion a

term loans durirrg

(d) According to the
and on an overall
that no funds ra

(e) According to 1

standalone fi
funds from an it
associates or jo
loan from Yes Ba

raised rs 10cr ard

(f) As per the info
company, the
subsidiaries, joittt

limited with
given to VNK Mtl

(a) The Compa

(including debt

of the Order are

(b) As per the in
company, the
convertible debe
provisions stated

(a) During the c:o

out in accordal

information anrl

Company nor oll

X.

xt.

Company.

information and explanations given to us, Company has not surrendered or

as income during the year in Tax Assessment of the Company before income tax

during the year, the company has not recorded in the books of account any

for earlier year. Hence, the provision stated in paragraph 3(viii) of the Order is

Company.

and explanation given to us and based on examination of records of the

pany has not defaulted in repayment of loans or other borrowings or in the

thereon to any lender.

and explanation given to us and based on examination of

ny is not declared as willful defaulter by any bank or financial
records of the
institution or

government authoritY.

according to the information explanation provided to us, money raised by way of

year have been applied for the purpose for which they were raised.

nformation and explanations given to us, and the procedures performed by us,

examination of the standalone financial statements of the company, we report

on short-term basis have been used for long-term purposes by the company'

information explanation given to us and on an overall examination of the

I statements of the Company, we report that the company has not taken any

entity or person on account of or to meet the obligations of its subsidiaries,

ventures except loan to VNK Merchandise Private Limited' Company has taken

limited with security of assets of VNK Merchandise Private Limited. Total loan

n to VNK Merchandise Private Limited 5.5cr.

n and explanation given to us and based on examination of records of the

pany has not raised loans during the year on the pledge of securities held in its

/entures, or associate companies except Company has taken loan from Yes Bank

ty of assets of VNK Merchandise Private Limited. Total loan raised rs 10cr and

se Private Limited 5.5cr.

did not raise any money by way of initial public offer or further public offer

truments) during the year. Accordingly, the provisions stated in paragraph 3 (xXa)

applicable to the ComPanY.

tion and explanation given to us and based on examination of records of the

ry has not made any preferential allotment or private placement of shares or

irr"i lfrtty, partially or optionally convertible) during the year' Accordingly, the

paragraph 3 (xXb)of the Order are not applicable to the Company'

rse of our audit, examination of the books and records of the Company, carried

with the generallY

planations given to

ting practices in lndia, and according to the

ffl€:rq-.\t 
come across anv instance of fraud bv the

ii ',wdJ,r, ,#)
S"i.. .i;V\Qiome6lY



(b) We have not ccme across of any instance of fraud by the Company or on the Company during the

course of audit. of the standalone financial statement for the year ended March 31", 2023,

accordingly the ltrovisions stated in paragraph (xiXb) of the Order is not applicable to the Company'

(c ) As represented to us by the management, there are no whistle-blower complaints received by the

Company durinp; the year. Accordingly, the provisions stated in paragraph (xiXc) of the Order is not

applicable to cotnPanY.

Xll. (a) ln our opinion and according to the information and explanations given to us, the Company is not

a NidhiCompany. Accordingly, the provisions stated in paragraph 3(xii)(a)to (c)of the Order are not

applicable to tht: ComPanY.

(b) ln our opinion and according to the information and explanations given to us, the Company is

not a NidhiCompany. Accordingly, the provisions stated in paragraph 3(xii) (a)to (c)of the Order are

not apPlicable to the ComPanY.

(c ) ln our opinion and according to the information and explanations given to us, the Company is

not a NidhiCompany. Accordingly, the provisions stated in paragraph 3(xii) (a)to (c)of the order are

not apPlicable trl the ComPanY'

xlll. According to the information and explanations given to us and based on our examination of the

records of the 0ompany, transactions with the related parties are in compliance with sections 177

and 1gg of the Act where applicable and details of such transactions have been disclosed in the

standalone finarrcial statements as required by the applicable accounting standards'

XlV. (a) ln our opinion and based on our examination, the Company does not require to comply with

provision of section 13g of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b) of the

Order are not allplicable to the Company'

(b) ln our opin on and based on our examination, the Company does not require to comply with

provision of section 13g of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b) of the

Order are not alcplicable to the Company'

XV. According to tlre information and explanations given to us, in our opinion during the year the

company has rot entered into non-cash transactions with directors or persons connected with its

directors and hr:nc€, provisions of section 792 of the Act are not applicable to company' Accordingly,

the provisions stated in paragraph 3(xv) of the order are not applicable to the company'

xvl. (a) ln our opini,ln, the company is not required to be registered under section 45 lA of the Reserve

Bank of lndia l,ct, 1g34 and accordingly, the provisions stated in paragraph clause 3 (xvixa) of the

Order are not applicable to the Company'

(b)lnouropinion,theCompanyhasnotconductedanyNon-BankingFinancialorHousingFinance
activities hence Registration from Reserve Bank of lndia is not required. Hence, the reporting under

paragraph clau:;e 3 (xviXb) of the order are not applicable to the Company;

(c) The Compirnir is not a Core investment (ClC) as defined in the regulations made by

Reserve Bank c,f lndia. Hence, the reporti

applicable to tl^e ComPanY'

ph clause 3 (xviXc) of the order are not



XVII.

xvill.

XIX.

xxt.

xx.

(d) The Company does not any CIC as a part of its group. Hence, the provisions stated in paragraph

clause 3 (xviXd) of the Order are not applicable to the Company'

Based on the overall review of standalone financial statements, the Company has not incurred cash

losses in the current financial year and in the immediately preceding financial year. Hence, the

provisions staterl in paragraph clause 3 (xvii) of the Order are not applicable to the Company,

There has been rro resignation of the statutory auditors during the year. Hence, the provisions stated

in paragraph cla lse 3 (xviii) of the Order are not applicable to the Company.

According to the, information and explanations given to us and based on our examination of financial

ratios, ageing and expected date of realization of financial assets and payment of liabilities, other

our knowledge of the Board of

Directors and nta plans (interaction during our audit), we are of the opinion that no

material uncertirinty exists as on the date of audit report and the Company is capable of meeting its

liabilities existinl3 at the date of balance sheet as and when they fall due within a period of one year

from the balancr: lfreet Aate.

(a) According to the information and explanations given to us, the provisions of section L35 of the

Act are applicable to the Company. The company has fully utilized CSR liability by giving donation to

NGO.

(b) According to the information and explanations given to us, the provisions of section 135 of the

Act are applicaltle to the Company. Since The company has fully utilized CSR liability by giving

donation to NGO, nil amount is remaining unspent under sub-section (5) of section 135 of the

companies Act, pursuant to any ongoing project has been transferred to special account in

compliance with the provision of sub-section (6)of section 135 of the said Act.

There have not lleen any other qualifications or adverse remarks.

FoTRSRoY&Associates
Chartered Accountants

(Firm Reg. No.015770N)

(CA. Ram Savera RoY)

F.C.A

Partner

MembershiP No.096368

Place: Solan

Dated : September 26, 2023

'\, "
NEW DELHI

information



UDIN :- 23096368BGXYCU1651

Report on the lnl,ernal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

ComPanies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of CORAL TELECOM LIMITED'

(,,The company,,) as of 31 March 2023 in conjunction with our audit of the financial statements of the

Company for the year ended on that date'

Management,s Responsibility for lnternal Financial controls

The Company,s management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the company considering the

essential components, of internal control stated in the Guidance Note on Audit of lnternal Financial

Controls over Financirrl Reporting issued by the lnstitute of chartered Accountants of lndia ('lcAl')' These

responsibilities inclucre the design, implementation and maintenance of adequate internal financial

controls that were o;lerating effectively for ensuring the orderly and efficient conduct of its business,

including adherence tl company's policies, the safeguarding of its assets, the prevention and detection of

frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the companies Act, 2013'

Auditors' ResPonsibil itY

our responsibility is to express an opinion on the company's internal financial controls over financial

reporting based on our audit. we conducted our audit in accordance with the Guidance Note on Audit of

lnternal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing'

issued by lcAl and dt:emed to be prescribed under section 143(10) of the Companies Act' 2013' to the

extent applicable to an audit of internalfinancialcontrols, both applicable to an audit of lnternal Financial

controls and, both issued by the lnstitute of chartered Accountants of lndia. Those standards and the

Guidance Note require that we compry with ethicar requirements and pran and perform the audit to

obtain reasonable as:;urance about whether adequate internal financial controls over financial reporting

was established and rnaintained and if such controls operated effectively in all material respects'

our audit involves pr:rforming procedures to obtain audit evidence about the adequacy of the internal

financiar contrors sysl:em over financiar reporting and their operating effectiveness. our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reporting, assessing the risk that a material weakness exists' and testing and

evaruating the desigrr and operating effectiveness of internar contror based on the assessed risk' The

procedures serected Jepend on the auditor,s judgment, incruding the assessment of the risks of material

misstatement of the f,inancial statements, whether due to fraud or error'

We believe that the rudit evidence we have sufficient and appropriate to provide a basis for

our audit opinion on the Company's internal

NEW

system over financial rePorting'



Meaning of lnternat Financial Controls over Financial Reporting

A company's internalfinancialcontrol over financial reporting is a process designed to provide reasonable

assurance regarding t5e reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A company's internal

financial control over financial reporting includes those policies and procedures that (1) pertain to the

maintenance of recolds that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assrtts of the company; (2) provide reasonable assurance that transactions are recorded

as necessary to perrrit preparation of financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the company are being made only in

accordance with authorisations of management and directors of the company; and (3) provide reasonable

assurance regarding p.evention or timely detection of unauthorised acquisition, use, or disposition of the

company's assets that could have a material effect on the financial statements.

lnherent Limitations of !nternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial

controls over financial reporting to future periods are subject to the risk that the internal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the pllicies or procedures may deteriorate'

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting were operating

effectively as at 3L March 2023, based on the internal control over financial reporting criteria established

by the Company considering the essential components of internal control stated in the Guidance Note on

Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered

Accountants of lndia.

ForRSRoy&Associates
Chartered Accountants

(Firm Reg. No.015770N)
IW

(CA. Ram Savera RoY) F.C.A

Partner

Membership No.096368

Place: Solan

Dated: SePtember 26, 2023



CORAL TELECOM LIMITED
REGISTEREDOFFICE:-Z,O42ELECRONICCOMPLEXCHAMBAGHATDISTTSOLAN 

HPT73zL3CIN-U32104HP1996P1C017995

BALANCE SHEET AS AT 31St MATCh, 2023

Gmount in Rs. Hundred )

Figures as at the end of (Previous

reporting period) (in Rs. Hundred)
Figures as at the end of (Current

reporting period) (in Rs. Hundred)
I Note

Particulars I Reference

I Number

4 1 1,554

1,190,337

2

3

EQUIW AND TIABITITIES

Shareholders'funds
(a) Share caPital 2

(b) Reserves and surplus 3

(c) Money received againsl: share warrants

Sub Total (2+3)

Share application money pending allotment

Non-current liabilities
(a) LonS-term borrowings 4

(b) Deferred tax liabilities (Net) 5

(c) Other Long term liabilitie:, 6

(d) LonS-term Provisions 7

Sub Total (4+5+6+7)

Current liabilities
(a) Shortterm borrowings 8

(b) Trade payables:- 9

(A) Total outstanding dues ol' mlcro, small and medium

enterprises; and

(B) Total outstanding dues o1'creditors other than micro,

small and medium enterPrisr-'s

Sub Total (A+B)
10

11
(c) Other current liabilities

(d) Short{erm Provisions
sub Total (8+9+10+11)

TOTAL (1+2+3

ASSETS

lllon Current Assets

(a) Property, Plant and Equipment;rnd lntangible assets

(i) Property, Plant and EquiPm(tnt

(ii) lntangible assets

(iii) Capital work-in-Progress

(iv) lntangible assets under det'elopment
Sub Total (i+ii+iii+lv)

(b) Non-current investments

(c) Deferred tax assets (net)

(d) Long-term loans and advances

(e) Other non-current assets

5ub Total (12+13+5+14+15)

Current assets

(a) Current investments
(b) lnventories

(c) l'rade receivables

(d) Cash and cash equivalents

(e) Short-term loans and advances

(f) other current assets

TOTAL (1+

See accompanying notes to the finilncial statements

As per our report of even date attached

For R S Roy and Associates

Chartered Accountants

":*srPa rtner

Membership No 096368

U DIN :-230963688GXYCU 1651

Place : Solan

Date : September 26,2023

For and on behalf ofthe Board of Directors 
^For cor{TrJecom Lim,rcd 

7!v)*_

- Yq**f

t2

IJ

5

t4
15

Lb

17

18
10

20

2t

Managing Director

Din No 00303289

Director

Din No 01353249

Sub Total ( 16+17+18+19+20+21)

',$;'
rHr l;,t-

.,<lfw:
&d-,u

1,601,891

61,388

19, /09
t48,849
229,946

554,s2?.

L,500,642
37,528

19,709

L90,942

1,748,82t

33 2,3 13

t57,374

41.3,0r7

21'/,669
768,467
282,540

5,118

129,12 2

380,891

172,137

40,750

\93,/ l)1,156,?42.
186,635

368

241 ,163
58,030

200,000

677,?94

95,3 11

366,1 18

1,413,840

54,125

148,139

654,933
2.,301,266

48,889

194,380

807

4r!,554
L,780,309



2ELECRoNIccoMPLEXCHAMBAGHATDISTTSoLANHPIT32T3C|N.U32104HP1996P1c017995

TEMENT OF PROFIT AND Loss Lo (Amount in Rs. Hundred

Figures for the Previous reporting

period (in)Rs Hundred t rom

OI I 04 I 2021 to 37 I 03 I 2022

Figures for the current rePorting

period (in)Rs' Hundred F rom

OI I 04 I 2022 to 3t / 03 I 2023

I ttot.

Particulars i Reference

3,78'l,614

48,637I Revenue from oPerations

I Other income

ilr Total lncome (l + ll)

tv Expenses:

Cost of materials consumr:d 24

Purchases of Stock-in-Trarie 25

Changes in inventories of fin,ished goods 26

Changes in inventories of work-in-progress and

Stock-in-Trade i 27

Employee benefits expen;e 28

Depreciation and amortization expense 30

Other expenses

Total expensesTotal expenses

v Profit before exceptional and extraordinary items and tax (lll-lV)

vt Exceptional items

vil Profit before extraordinary it(lms and tax (V - Vl)

Vlll ExtraordinarYltems

tx Profit before tax (vll- vlll)

x Tax expense:
(1) Current tax
(2) Deferred tax
(3) MAT Credit

xr Profit (Loss) for the period frr:m continuing operations (lX-X)

xlt Profit/(loss)from discontinuirgoperations

xill Tax expense of discontinuing operations

xtv Profit/(loss) from Discontinuing operations (after tax) (Xll-Xlll)

xv Profit (Loss) for the period (Xl + XIV)

xvt Earnings Per equitY share lN Rs :

(1,) Basic in Rs

(2) Diluted in Rs

t,840,487

333,411

176,759

(164,80s

':A9,?21

74,786

84,170

401,151

7,7LO,482

288,989

(68,074,

94,3s8

79r,220

140,091

148,458

393,782

82 3,13 3

823,133

823,13 3

145,809

37,896

59,3 10

580,118

580,118

1-4

L4

For Coral Telecom Limited \

'+ Q**^'
Managing Director

Dln No 00303289

For and on behalf of the Board of Directors
G-a.."rP",ryrg *tes to the fi

As per our report of even date

For R S RoY and Associates

Chartered Accountants

FRN:-015770N

Ram Savera RoY

Pa rtner

MembershiP No 096368

U DIN :-230963688GXYCU 1651

Place : Solan

Date : September 76,2023



CORAL TELECOM LIMITED
REGISTERED OFFICE :. 404 2 ELECRONIC COMPLEXCHAMBAGHAI' DISTT SOLAN HP 1732L3 CIN'U32104HP1996P1C017995

CASH FLOW STATEMENT FOR THE YEAR ENDED 31St MATCh, 2023
in Rs. Hundred )

Figures as at thc end of (Previous

reporting Period) (in Rs, Hundred)
Figures as at the end of (Current

reporting period) (in Rs. Hundred)

541,672

84,L70

382

74,186

823,133

748,458

9,854

140,091

CNYI TTOW FROM OPERATIC NAL ACTIVITIES

Net Profit before Tax and ExtraordinarY ltems

Depreciation

lnvestment Written Off
Merger of Usha lnform etics Private Limited

(Profit & Loss Account)

lnterest ExPenditure

Operating Profit before Working Capital Changes

lncrease in lnventorles

lncrease in SundrY Debtors

lncrease in Loans & Advances (Assets)

lncrease in Current Liabil ties

Decrease in Long term Ptovision

lncrease in Short term Provision

Net lncome Tax PaYment

Net Cosh from Operoting Activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

Sale of fixed asset/Writtr:n off

lnvestment
Capital work-in-Progrer;s

Net Cash used in lnvestir g Activities

CASH FLOW FROM FINANCINIG ASIIVITIES

Term Loans

Decrease in Other Loans

Decrease in Preferenctl share Capital

lncrease in Long term Loan & Advances

lncrease in Short term brlrrowings

lnterest ExPenditure

Net Cash from Financing Activities

Net lncrease/(Decrease) in cash and cash equivalents

Cash and cash equivalents as at the beginning ofthe year

Cash and cash equivalents as at the end of the year

l-ess: Bank balances nc't considered as Cash and

cash equivalents as defined in AS 3 Cash Flow

Statements

Cash and cash equivalellts as at the end of the

year as defined in AS 3 Cash Flow Statements

700,411

(12,769"

1222,887

(27,924

87,L91

19,534

44,405

178,781

(74,7 t7l
420,320

42,093

(s6,238)

(414,515(710,

(13,

(4ss,26s )

(4),u1c)

( 198,450

( r 5,it93

237,O74

r,439,2s4

(430,13 1

140,^62',

95,188

54,725

46,719

8,006

54,725

48,889

42,ALO

6,479

See accompanying notes to the f nancial statements

As per our report of even date attadred

For R S Roy and Associates

Chartered Accountants

FRN:-015770N

Ram Savera RoY

Partner

MembershiP No 096368

UDIN:-230963688GXYCU 1651

Place : Solan

Date : September 26,2073

For and on behalf of the Board of Diroctors

tror Coral [elecom Llmited

Poonam Tuli

[)irector
t)in No 01353249

Rajesh Tuli

Managing Director

Din No 00303289

dt%
ti HEwDELHI r* N"ry



NOTE 1

in Rs' Hundred )CORAL TELECOM LIMITED

NOTES FORMING PARTS OF ACCOUNTS

ffiI|.jJ:l::::t:l?r';.ffi.en pre,ared in accordance with the Generary Accepted Accountins Principles IGAAPI save and exccpt as mav be cxpress

excluded and further in compliance of mirndatory applicable Accounting standards as prescribed by the lnstitute of chartered Accountants of lndia referre

to in section 133 of Companies Act' 2013 and other appricabre o1*::'-"":.:1:'::::j:m:I:::H:lT;:::*::ijll::"ffi'l'' 
which a

l1;"ffi]|;{,:"Ji;ffi;]fffiffiffiil'Jir^,r'.*, accountinB pori.r",.ioptuo in presentations orthese accounts are as rorrows

i;.llllJlll"';:il';:.. prepared on hi:;toricar cost convention and on the mercantire basis of accounting'

2. Revenue Recognition

(a) Revenue rrom sare or goods is reccBnized o-l ..:,,:1b-,:: '-1"::':::::i:lj:'j:fli:""i,:jl;:" '""'o or ownership or the Eoods are transrerred

:1ff::il:l.j:i;"::;:,re or Gri, net ortrade discounts, sales return where ever applicable'

(b)Revenuefrominstallationandcomnissioningisrecognizedasandwhentheservicesarerendered.

(c) Revenue from services of softwar* rmprementation contracts is taken as time and material sare and is recognized as related services are perf

ith reference to fixed price contracts revenue is recognized in accordance with percentage of compretion method of accountinS'

(d) Maintenance revenue is considere(, on acceptance ofthe contract and is accrued overthe period ofthe contract'

Non-Current Assets

(a) PropertY Plant & EquiPments

property prant & Equipm.n,, ,r. stated at their originar cost of acquisition/installation All dlrect expenses attributable to the acquisition/installation of t

assets are capitarzed to the respective asset. The corprnv ia, a procedure for physicar verification of all Property Plant & Equipments wherein all assets

lhe company are verified physically once every three years'

(b) lntangible assets

rntangible Assets are recognized as per the criteria specified in Accounting standard (AS) 26 "lntangible Assets" issued by the lnstitute of ch

Accountants of lndia.

4. DePreciation

Depreciation on alr assets other than relsehold assets is charged on straight-rine.basis over the useful life ofthe assets using useful lives as prescribed in t

comoanies Act, 2013. rn case of addition or deletions during the T11.:l]...T^t::[::illT::',i;*::lrro-rata 
basis of number of davs' for whi

I::fi::ll:l'; ff:::ff:il::; ffi'il;;;;i'mo,.ti'eo over the rease rire or the respective assets

i.rL","#l.,ude raw materials, semi-finished goods, finished goods, and spare stocks.

rv materiars incrude erectronic components and are varued at rower of cost or net realisable value' work in progress represents components in the pro

manufacture and assembry and is veLrued at rower ot.orio,. net rearisabre value, semi-finished goods represent populated printed circuit boards and

rteriar whire Finished Goods are con,igured machines .J il.;'*;;;oi. prolro, Both these are valued at cost plus manufacturing testin, & integra

lt :;.,...L;;ii . t"-, o' n"t 
"'Jis'ble 

value whlch ever is less '

lrlffit"ffil:quity share of Usha rnl,orr,natics 
private Limited whofly owned subsdiary companvare stated at cost No impairment in value of investmcrlts

7. Employee Benefits 
--- ̂ -^ -^.aani,arr as an exoense at the undiscounted amount in the Profit and Loss Account of the year in which the relat

Short term employee benefits are ret:ognized as an exp

service is rendered'

post-emproyment benefits are recosrrized ., ,1 :*l':'^ ::.'::,:fliil:,:"j:j^',.,ilfii;; T;fL:},-'Ii['l"r:ffi[:liT.',.lff'ffi'J[::']oyment benetlts are IcLUErrEs:,-::; 
J"I ^-",,nt oavable towards contributions' The

recognized as at the presert value of the amount payr

.ii*Ut, at the balance sheet date' as the discounting rate'

']'n.j,"o..on]:.]|o'|"u:"oj]|].;;;;;r 
r".,oun* in the prorit and ross account ror the period in which the emprovee has rendered services'

he estimated riabirity on account of rong term benefits is discounted to the current value, using the yield on government bonds' as on the date of

as the discounting rate' 
, ., -- ,^-^ -^,-^<trs6r1.areed to the profit & ross account, save and except as othe

Actuarial gains and losses in respect rlf post-employment and other long-

ovided in this schedule'



1 Continue :-

Foreign CurrencY Transactions
/^l t-ilirl Da.^t.ition(a) tnitial Recognition ----^.. r., ^^^r,ino tn the foreisn currency amount the exchange rate between the r

Foreign currency transactions are recorded ifr the reporting currency' by applying to the foreiSn currency amour

.rrr.n.y and the foreign currency at the d ati of the transaction'

(b)Conversion

oreisn currency monetary items are reporled ,,i"8 t"^..1"::1:1.i;LllJljij:l,lTTjJJ:'X.lj:r:i:[:';1,:;T: ::,i$":ll] :x'j,1'::Tl[]:il1]
lL.;l;,:ru#lT:L:il;ffiJ"i:+':r:l:,11T::;'l1l,Ti;J,ll.T,"xLil,;;;;.-,".etarv 

items which are carried at rair varue or other si

valuation denominated in a foreign .rrr"..y!r" reported usingthe exchange rates that existed when the values were determined'

(c)Exchange Differences

Exchange differences arising on the settlemlnt of monetary items or on reporting company's monetary items at rates different from those at which they w(

initiaily recorded duringthe r.ur, or runon.! in previous financiar statements, are recognized as income or as expenses in the year in which they arise exct

those arising from investments in non-inte{rar operations. Exchange differences ,rrrini rn respect of acquisition of fixed assets are capitalized as a part

fir"d ,sret *han"u", aPPlicable'

hange differences arising on a moret+ry item that, in substance, form part of the company's

umulated in a foreign currency ;J.ilF rere." in the financial statements until the disposal of it'
borrowing from non-integral foreign operation i

9. provisionof lncomeTax , .- -t.^-^hr^ i^.^ma enrt tax credits computed in accordance with the provisions of t

Taxes on income for the current period is 
ldetermineo 

on the basis of taxable income and tax credits compute

Income Tax Act, 1961, and based on exnt'ct{d outcome of assessment/appeals'

n timing oit,.rfn..s between the accounting income and the taxabre income for the year and quantified using the tax rates a

L*, ena.t"d or substantively "nttt"d "t 'tltn" 
date of the Balance Sheet'

:- ^.,i*,,rt .orfainrv that sufficient future taxable income will be availa

lo"f"rr"d rax assets are recognised and calried forward to the extent that there is a virtual certainty that suffic

lagalnrt which such deferred tax assets c;rn pe realized'

lr.r.rr.O Tax Assets and Liabilities t'" u'-in[ offset as they relate to taxes on income levied by the same governing taxation laws'

I

10. Contingencies and Events Occurrir s ]fter 
the Ottt 

-": 1?':::"^:':t:'
i^:Txl["#:il]:.'.',ffi.:;T]:f,qH:;;;;;;il;rgations, 

are made onrvon the basis of mutuaracceptances

'L^^! +h^ "m6 1ra considered till the time the Board of Directors of the

b) where material events have occurr,:d !fter 
the date of the Balance sheet the same are considered till the tir

adopts the accounts.

Other lnformations:

thecompanyoutstandingason3lstMarch2023BGamounttoRs.2366g4l-hundredlnlandtCnil/.,lmportl.C
rus year outstanding as on 31st March 2022 Bcamount;; Rs. 262480/-hundred lnland LC rs nil hundred', lmporr

1. ContintentLiabilities
Guarantees given by banks on behalf

Nil S ( Rs Nil hundred) /- for the

-usD 611545 (Rs 46350 hundred)

has following cases with different authorities as on 31/03/2023

of lncome Tax

at CII (A)

147 I t48

Pending at CIT (

20L9-20

Director (APPeals

SecL29 of GST

und of GST Paid against demand

other pendlng cases: D,i.,.r6 r imirpd as thev have used coral relecom Limited IPR & produced machines which are

ln::T:,iltl:::[ff:It; :;ff ]r:+y;'Jfl["lTl":",1;:::ffillHi'l]'JnH:i:f ij::;:"fl :rom :m 
'leo 

The case s pend ng a'i

L6ffi..tration. I

AC



Note 1 Continue :-

2. Security Provided to Bank and others frrr fund 
Basedand *"i t'"1 

.O-it;':^t:T::
i. ,",'jIJLIJiJ,XTJ ;:||:::;ff:;l],1[::1J,ffio.,,*, or combined Rs s00000/- Hundred asainst Factorv Buirding or companv situated at 404102'

Electronic Complex, Chamba Ghat, Solan' Hirlrachal Pradesh -L732L3 
.. i,^:r^ e.,,i.m a,rrrlh Nasar tJ.p. -201301 of Company M

:lTIff 
t".T:lX;.lHH1liil 

illil#i.{ffilJJl*,"* property situated at E2, sector 63, Noida, Gautam Budh Nagar, u'P -201301 of companv M/s

VNKMerchandisePrivateLimitedonWhiclmajorityofsh-areholderarecommon*itt,conoitionor:}I#j:l:[1::.1*l];:;ftlil;;fi;:::::[..',.'J,iTffI:;::i:fiTi,'#:[;Jll'Jil]fi:'::ffiffi*. ;;;;,;;;;,;; ;ppi,.uu," to cora, re,ecom Limited rhe Loan wirr be repaid in 120

Monthly instalment. , ^, -*^-^r .-^i+-r rinir.rt 2o^insi pronertv of Directors Mr Ra,esh Tuli and Poonam Tuli

3. During the year Term Loan of Rs 660000/- Hundred from standard chartered capital Limlted against Property o

situatedat0l,DLFeutabEncravecomprex,RoadNos-2,DLFphase*,Nathupur,crrguon,HaryJna 
t22oo2 TheLoanwill berepaidinl80Monthlv

lnstalment.

PreviousYearCashcreditFacilities(Fundan$Nonfundbased)andWCTL-GEcLtermloanfromStateBankoflndiaaresecuredby:

First ranking pari-passu charge on the ertirle current assets of the company, both present and future inclusive of lease hold rights of land and buildi

rocated at 4o4lz,Eleclronic chambaghat, sof an and rquitaLre Mortgage of four other iroperties belonging to the company/associates mentioned below:

- Flat No.2O2A, Datar Apartments, ptj Jawaharlal Nehru Road, vakola, Koli Kalyan, santa cruz East, Mumbai

- Shop No.45-10 and 45-11 4th fkrorf Pushpam Scheme' Plot No' 49' Vejalpur' Ahmedabad

- Shop door no, 95/11, Vyshnav Comptex' 95-A' Race Course Road' Coimbatore

- Perional Guarantees of Mr' Rajesh 
]Iuli' 

Managing Director and Mr R'K' Sethi'

from the above, state Bank of rndiir hfs an excrusive charge by way of Equitabre Mortgage on property located at 201' Datar Apartments' Pt lawaharlal

Nehru Road, Vakola, Koli Kalyan, Santa Cruz East' Mumbai owned by company'

iquitabre Mortgage properry rocated at ,ror No. 765, sector 12, panchkura in the name of Mr. Rakesh ruri, who have arso extended their personal guar

o the bank wherein the said guarantee i:; rqstricted to the value of properties mortgaged by them in favour of the Bank'

neO UVf,,l.ru.X Merchandise Private Limited located at E-2' Sector63' Noida' U'P'

^ ^, 
,'nt] rlsha tnformatics pvt t.td (wholly owned subsidiary)and M/s VNK Merchandise Pvt Ltd

Corporateguarantee has been given by lI/! Usha lnformatlcs HVr tro (wrrurrv uvvrrsu J

' cal basis on t

The company has paid Term Loans fronr Tfchnorogy Deveropment Board which was secured by second ranking pari-passu charge on recrpro

following assets in financial year 2021-2024' 6-^r^.h
- 4O4l2,Electronic Complex, Chambaghirt' District Solan' Himachal Pradesh

- 2024, Datar Apartments, Old Market Foad' Vakola' Santa Cruz (E)' Mumbai

- Flat No.45'10 & 45-L1, Pushpam Schene' Ahmedabad

- 95, Vyashnav, Race Course Road, Coimbatore

Loan RePayment

ng the year the company has repaid the roan to state Bank of rndia, and new Loan Taken from Yes Bank Limited and standard chartered capital Limited

Joint Venture and subsidiaries

company has now one subsidiary comPanv "iT''' Y':1-'1::l::i'.'i:i:i*::til;iff" 
2023 Audited financiar results of Usha rnformatics

."ff#;x1ffi;ff;il;;;in,, ,{*n, 
"i 

parent company M/s corarrerecom Limited.

5. EmPloYee Benefits
and loss account for the

31-03-2022
The comPa nY lfryglgg1.1zeglg amount as exPenses in the

31-03-2023
Benefit Contributi()n

Employers' ContriUutif n towards Statutory Funds

I

Gratuity 
ITotal I

Post Retirement Benefits are recognised a[ ner Acturial valuation

21 ,632

47,244

74,876

23,464

2s,302
766

^"9"
'Q***

A;* ry



Usha lnformatics Private Limited (UIPL) Till 01'02 2023

N.A.

Ra,iesh Tuli

Vinod Kumar Pabre.ia

Poonam Tuli

Raj Kumar Sethi

Mukesh NitYa Kishore UPreti

Naveen Khanna

Rahul Pebreja

Coral SYstem ProP Rai Kumar Sethi

VNK Merchandise Private Mimited

KMP having Substantial Anil NaBpal

"Related Party Disclosures" - As

Subsidiaries ComPanies

Relative of KMP

KMP having Substantial

Director of ComPanY in

lnt. and Shareholder

Transactions with related parties: in Rs

Loan Receive from

Directors

Upto 26.08.2022

Rs 11,96,000/-

Hundred

f)ls'qQ'"::i 0 .

fi'-r*[* W".,4-



oiilrcorpanv in Which KMP

13 3,40 /

and other of All director

Segment RePorting

e company is engaged in the busin:ss of design, o.:-.1:l5::,:::::T::'.',:j;:'"ffff:i:il:1ff::I'*n'n'" 
which in the context of Acc

*il:[1Tl]:.ffifi: il.,u,,rr. or chartered Accountants of rndia is considered the ontv business sesment'

Figures of the previous year has br:er1 regrouped/reclassified whereever required'

During current year company his written off Bad^debts to the tune of Rs 570g/- hundred, which in the opinion of Management have

:overabre.Thesaidamountisdebiledtoprovisionto,.erJidoubtfur 
debt withcrosingBaranceRs10632hundredason31 

03'2023'

-^' r rr'^ c'^c< \/rlrrp nf Rs nil' Accumulated Depreclation nil' Profit /toss of Rs Nil'

12. Company has Written off Fixed asset that have crossed their useful |lfe Gross Value of Rs nil, Accumulated I

fixed assets hqqno reatisabte value in thl opinion of Mana8ement 
" 3<(.3-T0X

f:-ffi
r%;*.....x<



Note 1 Continue :-

13. Additional lnformation required trt be given pursuant to Schedule lll of the Companies Act, 2013 (As certified by the management)

Expenditure in Foreign Currency:

Traveling Expenses

Traveling Expenses

CIF Value of lmports

Earnings in Foreign Exchange:

Material Sales (on FOB Basis)

Services Sales

14. EPS

Particu la rsffiil
Weighted average number of equity shares outstanding during the period

Basic Earnings per share in Rs (a/b)

34

3r-ot10r3
580,1 18

4,Lt5,540
74

(in Hundred)

in Pound

ln Euro

ln USD

6

68

3,057

3,130

L66,67 /_.

166,677

35,075

522

______lgfg!_

---aql394--
454,383

4,1 15,540

11

ln USD

In USD

34

15. Classification of Trade payable

MSME Trade Payable

MSME trade payable are those trade payble who have given the company there registration with MSME Department as on 31.03.2023. we

processof FinalisingMSME Register,WehavesendEmail toall theSupplier. ClosingBalanceof MSMECreditorason31.032023isRs15l3/4 l.jundred'

Other Than MSME Trade PaYable

Those trade payable who have not givern MSME certificate to the Company are classified here. A total of Rs.517092/-hundred is outstanding as on 31'03 2023

out of which Rs 413 hundred are outstanding for more than 1 year due to Technical I poor quality equipment supply. The supplier are doing their best to

short out problem.

The amount due to the Micro, small anrl Medium Enterprises as required under the Micro, small and Medium Enterprises Development Act,2006 has been

determined to the extent such parties are ldentified on the basis of the information available with the Company,which has been relied upon by the auditors'

Tho dicrlncrrrp relatins io ihp Mi.ro anc Small Enterorises is as under:

the

)articulars As ot
37st Morch,2023

As ot
71st Morch.2022

Amount due (Closing Balance) and payable at the year end

-Principal (Less than 45 Days)

-lnterest on above principal

Payments made during the year after the d Je date

-P rincipal

-lnterest on above princiPal

lnterest due payable for principals already paid

lnterest accrued and remained upaid at the year end

Further lnterest remalng due and payable €ven in the succeeding years, until such date when the interest dues are actually

paid to the small enterprise, for the purpos: of disallowance of a deductible expenditure under section 23 of MSMED

151 ,374

16. Bank Borrowing during the year anc uses of borrowing

1. Company has taken A sum of Rs 1000000/-hundred in as Term

same has been used as per loan term for business purpose'

2. The Company has taken Rs 660000/- from std Chartered Capital

used for Business PurPose.

Loan Yes Bank which will be Repaid ln 7ifrom

Limited as Term loan Repaid in 180 instalment

3. Company has taken A sum of Rs 500000/-hundred in as OD/ BG/LC from Yes Bank.The same has been used as

17, Title Deed of Property

Title Deed of all the Properties held by company are in the name of Company

18. Revaluation of Property, Plant and Equipment

No revaluation has been done of property, plant and equipment during current financial year by the company'

19, Loan and advance to Director, Profiroters, KMP and other related party:-

Company has given Rs 515064 Hundre'j to VNK Merchandise Private Limited as

Taken from Yes Bank is against Propert/ of VNK Merchandise Private Limied.

loan as same condition as aPPlicab

(\

l0 instalment starting From June 2023.T1

'om September 2022.-fhe Same has been

er loan term for business Purpose.

t^ni

\*
le to Coral Telecom Limited The Loan

d.T-q. ^
ri *t*e* iQ*** (L.."."

Pa rticu la rs 31-03-2023 ?t-o3-2022

*



on 31.03.2023

for working Capital Limit
yesBank intheformofOD/BG/LCLimitRs5Cr.Companyhasnotrequiredtosubmitanymonthlydetailsto

from its Banker /financial institution/Authority.

with struck- Balance

outstanding

Nil

Nil

Nil

Nil

Nil

Relationship with the Struck off
company, if any, to be disclosed

NA

NA

NA

NA

NA

company
(to be

amount due to some technical error in bank upload.

Company: NA

:NA

^"S 
"

6\.y:-'-arYc/>t;i0\
5i HEvrE+t:

w

i, Q"""""^-

Note 1 Continue :-

20. Capital work in progress:

21.. lntangible assets under development :

lntan8ible assets under development is nil

22. Benami Property:-

hold no Benami Property

23. Stock and Book Debt Statement to
The Company has working Capital Limit

Bank.

Company is not Classified as Wilfull

Relationship with Struckoff

ame of struck off p31rra o1

NA lnvestments in

NA Receivables

NA Payables

NA Shares held by stuck

Registration of Charges

Registration of Charges is Pending

27. Satisfaction of Charges:

satisfaction of charges is pending f,:r

. Compliance with Number of LaYer

29. Compliance with approval scheme c'f

Wilfull Defaulters :

Other outstandinB

specif



Note 1 Continue :-

30. Utilisation of borrowed fund and share premium

(A) Wl** aarp*y t as aOrunceU or toaned or inrested funds (either borrowed funds or share premium or any other sources or kind o1

funds) to any other person(s) or entity(ies), including foreign entities (lntermediaries) with the understanding (whether recorded in

writing or otherwise) that the lntermediary shall

N.A,

|) d*.tly ol. [,d*.tly bnd or invesi in other persons or entities identified in any manner whatsoever by or on behalf of the company

Ultimate Benefi ciaries) or
Yes, a sum of Rs

515064 Hundred has

been advanced to
VNK Merchandise
Private Limited out

of the Total Loan of
Rs 1000000 llundred

received from Yes

Bank Limited against

Lap of VNK

Merchandise Private

Limited Property as

per Mutual
Agreement Beteen

Coral Telecom

Limited and VNK

Merchandise Private

Limited.

(il) pr""d"."y g,rarantee, security or tlre like to or on behalf of the ultimate Beneficiaries N.A.

qhall disclose the followi N.A.

@rroar,eao'in,est"dinintermediariesWithcompletedetailsofeachlntermediary.loanedor
invested by such lntermediaries to oth€ r intermediaries or Ultimate Beneficiaries along with complete details of the ultimate

beneficiaries.

N,A.

(tt) aate ana amount of fund further ad'ranced or loaned or invested by such lntermediaries to other intermediaries or Ultimate

Beneficiaries along with complete details of the ultimate !en"ficia'ier
N.A.

nf r.it.,, tt'r" tit e orovided to or on behalf of the Ultimate Beneficiaries N,A.

ffi@agementAct,1999(42of1999)andCompaniesActhasbeen
:omplied with for such transactions anrl the transactions are not violative ofthe Prevention of Money-Laundering act, 2002 (15 of

2003).; , :: : : ::: ::

N,A,

N,A,

N,A.

N.A,

N.A.

N.A,

N.A.

@ffiafromanWerson(s)orentity(ies),includingforeignentities(Fundin8Party)wltntne
understanding (whether recorded in writing or otherwise) that the company shall

ffi nnding

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, the company shall disclose the following:-

l) date and amount of fund received fr'rm with complete details of each Fundlng p1l!y.

-

with
ll) date and amount ranced or loaned or ntermediaries or

details of the other intermediaries or ultimate beneficiaries'ffiiffi
complied with for such transactions anrl the transactions are not violative ofthe Prevention of Money-Laundering act' 2002 (15 of N,A

31, lncome disclosed before lncome Tal authority

During the year company has not disclcsed any such income



Note 1 Continue :-

32. Corporate Social Responsibility (CSF)

Netprofit(asperSectionlg8)forthepurposeof CorporateSocial Responsibilityaspersection135oftheCompaniesAct2013crossedRs5Cr andprovision

of Corporate Social Responsibility is appliqable to the Company.

(a) amount required to be spent by the company during the year, 6263 Hundred

(b) amount of expenditure incurred, 6253 llundred

c) shortfall at the end of the year, Nil

d) total of previous years shortfall, Nil

(e) reason for shortfall, N.A

(f) nature of CSR activities,
Operation and Maintanance of Education lntution and Skil

Development of Students

(g) details of related party transactions, e.8., contribution to a trust controlled by the company

in relation to CSR expenditure as per re evant Accounting Standard,
N.A

Ih) where a provision is made with respect to a liability incurred by entering into a contractual

cbligation, the movements in the provit;ion during the year should be shown separately.
N.A

CSR Provision for Current Year

Pa rticula rs

Profit before Tax as per Profit & Loss

Account

Add :- Loss of Subsdiary Co

Add :- Loss on Sale of Fixed Assets

Add :- Prior period exp
Add :- Demand and Penalty
Add : CSR Expenditure
Add :-Disallowance of Provision
for Gratuity
Profit For the Purpose of CSR

Provision for CSR @2%

Financial Year I Gross Profit for I Avg Profit for Last

).uo-iozt 2021-2022 2022-2023 I Last 3 Years | 3 Years

L74,53t 54L,672 823,133

857 697 483

8,405 5,314 1,5s3

6,263

- 19,534 42,093

183,793 567,216 873,5?4 1 533 41,511

10,830

33. Cripto Currency: NA

34. Round off: Figures rounded offto t

35. Capital Redemption Reserve

During the Year the Company Redeem

36. Share application money pending ;

37. Redemption of Preference share -

The Company Redeem and PaY Preferr
(Profit) and created Capital Redemptir

38. Valuation of lnvestment

Valuation of lnvestment at Cost Price

39. provisions for diminution in the va

No diminution in the value of lnvestmr

40. Contingent Liabilities and Commitr

Contingent Liabilil

(a) Claims against

(b) Guarantees;

(c) Other moneY f

Commitments
(a) Estimated am(

account and not F

(b) Uncalled liabili

(c) Other commitr

Iue of investments

e1t , so No Provisions

rents
li es

the company not acknowledged as debq

or which the company is contingently liable

)unt of contracts remaining to be executed on capital

rrovided for;

ity on shares and other investments partly paid

r ents (specify nature).

he nearest Rs hundred.

irnd pay preference shares from its Reserve (Profit) and created Capital Redemption Reserve from same Amount

lllotment N,A

promoter
:nce shares of promoter euota (Wholly owned Subsdiary Company Usha lnformatics Private Limited) from its

on Reserve from same Amount in the finanacial Year Year 2021'2022'

Reserve

Nil

B G Rs 286694 hundred and LC Rs Nil/-

h u ndred

lncome Tax, Gst and Fema Case Iotal Rs

2742931-hundred

Nil

Nil

Nil

I€CA

QJD^'ro-Al-
a/

?^,\

,dnB;:

*



1. Dividend :- No Dividend

. provision for assets other than proprrrty, plant and Equipment, lntangible Assets16 and non-current investments do not have a value on realization in the

Events Occurring after the date of [,alance Sheet

) Company has filled Application with \,ICLT Under Section 131 by Filing Number 0404tt2020682023 and case no CP - 78/2023 on 20 June 2023 tor

ln Final Accounis for the year ending 31.03.2022 for approval of changes as under:'

ces as perBalances as per

Revised Balance

Sheet as on

3L.03.2023

Head of Final Accounts i,e Profit &

Loss Account and Balance Shhet

84,181

54t,662

9,3s5

4s3,525

L,189,479

480

4) 1 ,630

84,L70

54L,672

8,508

454,383

t,790,337

380,89 1

40,750

148,458

823,133

37,768

580,246

L,779,579

38,248

7s2,232.

148,458

823,133

37,896

580,118

1,780,309

37,528

152.,243

before exceptional and
'aordinary items and tax (lll-lV)

red tax Expenses

(Loss) for the period from

Property, Plant and Equipment

(b) During the year coralrelecom Limited has filed the Merger petition to the office of Regional Director Northern Region with its wholly owned subsidiary

Usha lnformatics private Limited. The Merger order received vide order no RDNR/TC-1/2331AA37L8478/2023/5286 Dated 25th september 2023 allowing

Merger with effecting date oL.o2.2O23.Accordingly all the assets and Liability of Usha lnformatics Private Limited are Merged with Holding company coral

Telecom Limited.

-y

&s,

fl:frm

!.**

3alances as per

Itriginal Balance

;heet as on

,L.03.2023

3alances as per

3riginal Balance

iheet as on

3t.03.2022



Note 1 Continue :-

44. Analytical Ratios

Sr. No. )articulars Numerator )enominator 31st March 2023 31st March 2022 y'ariances in % Reason for Variances

urrent Ratio :rrrrent Assets urrent Liability 2.3C toL 44

Ratio lncrease due to
increase of Trade

Receivable as compare
to last year

)ebt Equity Ratio f()tal Debt Shareholder Equity 0.84 0.3t 117 .5C

Ratio lncrease due to
lncrease of Loan as
compare to last year

)ebt Service

:overage Ratio

::rrnings Available

'cr oebt service
Debt service 3.6f 30i 208

ieturn on Equity
-'t Profit after tax-

eference dividend

Average Shareholders

Equity
0.3 0.3: 7.4

nventorY Turnover

tatio
:ost of Goods Sold AveraSe lnventory 8! -24.7

t
?ade Receivable
'urnover Ratio

! rt credit sales
Avg. Account

Receivable
2.1 ao1 -25 09

Ratio Decreased due to
lncrease in Sales and

receivable as Compare
to Last Year

?ade Payable
'urnover Ratio

rt Credit Purchase Trade Payable 3 6.2

Ratio decreased due to
lncrease in Trade

Payable as compare to
Last Year

Capital Turnover
:t Sales Capital 4

Ratio decreased due to
lncrease rn Trade

Receivable as Compare
to Last Year

Profit Ratio -.t Profit sales 0.1 0. 13.3

n on Capital rrninB before

terest and Taxes
al Employed 0.2 0.2 -'15

n on lnvestment
r4v(r1)-MV(r0)-
iUMlc(t)l)

r0)
, c(t)l )

0. -6

As per our report of even date attached For and on behalf of the Board of Directors

For R S Roy and Associates

Chartered Accountants

FRN:-015770N
\ .\.r-'
N.. r-Z
v/-

Ram Savera Roy

Partner

Membership No 096368

UDIN:-230963588GXYCU1651

Place : Solan

Date : September 26, 2023

Poonam Tuli

Director

Din No 01353249

r, -rtn
Wt ./

Raiesh Tuli

Managing Director

Din No 00303289

3.1



CORAL TELECOM LIMITED

NOTES FORMINS PAK I UT I NE AILL UT,-

--

SHARE CAPITAL

AUTHORISED:

(5O,Oo,OOc+25,00,000)75,00,000 Eq

4O,OO,OOO Preference Shares of [ls']

EqUFY SHARE CAPITAL

ISSUED, SUBSCRIBED AND PAID UP :

41,L5,540 - EquitY Shares of Rs.10 e

ISSUED, SUBSCRIBED BUT NOI FULTY F

NIL - Equity Shares of Rs'10 each fu

PREFERENCE SHARE CAPIIAL
L

Irssuro, suBscRlBED AND PAID uP

I

lr,,.
I

I

I

Irssueo, suBscRlBED BUT Nor FUtl,Y I

I ntl - Preference Shares of Rs'10 ea

lReconcilation of Equitv Shares ( Ref:r I

lnorg z.t
I
I
lReconcilation of Number of Equity Shat

I panncuuRs

EQUITY SHARES:

Shares outstanding at the

beginning of the Year

Add: Shares issued during the

year

Shares outstanding at the end

of the year

PREFERENCE SHARES:

Shares outstanding at the

beginning of the Year

Add: Shares issued during the

year

Less: Shares redeemed during

the year

Shares outstanding at the end

lof the year

Fisures as at the end
Figures as at the end 

ofiprevious reporting
of (Current reporting period) (in Rs.

Period) (in Rs 
Hundred)

Hundred) lttlo3lzo2}l Ft/o3/zozzl

uity Shares of Rs.10 each

L0 each
Total

rach fully Paid
rAlO UP r

lly paid

750,000

400,000
1,15o,ooo

411,554

500,000

400,000

900,000

411,554

Total 411,554 411,554

ID UP:
fully paid

Note 2.1)

ffizozr Asat3lstMarch2o22

i amount (Rs
I

' No. of Shares Hundreds) No' of strares Am-ouqt (Rs Hundredsl

4115540 41 1554 4,1 15,540 411,554

1,984,500

1,984,500

198450

198450

thp distribution of dividends

llOfe z: o"t.ils of the rights, Prefr

and the rePaYment of caPital :' "hr

class of shares to which any specific t

'ences and restrictions attachlng to eacn class or snarer

Company has only one class of Shares as on 31'03'2023

;hts, preferences and restrictions are attached

i.e. Equity Shares with voting rights' There is no other

\/
.*-=- dffi

%r



NOOTE 2.3 Details of shares held by I ht holding company, the ultimate holding company, their subsidiaries and associates:

Particulars Class of Shares i Equity shares with voting rights

Number of shares

As at 3l March, 2023

{olding company Not Applicable as the company is not a Subsidiary of any Company

Ultimate holding companv Not Applicable as the company is not a Subsidiary of any Company

Subsidiaries of the holding

companv

Not Applicable as the company is not a Subsidiary of any Company

Associates of the holding
comoanv

Not Applicable as the company is not a Subsidiary of any Company

Subsidiaries of the ultimate

holding company

Not Applicable as the company is not a Subsidiary of any Company

Associates of the ultimate

rolding company

Not Applicable as the company is not a Subsidiary of any Company

qs at 31 March,2022 Number of shares

Holdine companv Not Applicable as the company is not a Subsid ary of any company

Ultimate holding company Not Applicable as the company is not 1!uqs'qlly il!,ylgllpanv
Subsidiaries of the holding

company

Not Applicable as the company is not a Subsidiary of any Company

\ssociates of the holding

:omoanv

Not Applicable as the company is not a Subsidiary of any Company

lubsidiaries of the ultimate

rolding company

Not Applicable as the company is not a Subsidiary of any Company

qssociates of the ultimate

rolding company

Not Applicable as the company is not a Subsidiary of any Company

ihareholders holding more than 5% E<1ui y shares of the company (Refer to Note 2'2)

NOTE 2.4

-At 

at 31st March 2023 As at 31st March 2o22

No. of Shares % holding No. of Shares % holding

L,77g,784 43.2s% 1,602,813 00 38'9s%

887,LL4 2L.56% L,722,57L.00 41'86%

24L,90t 5.88%

329,243 8.00%

329,243 8.00%

3,567,285 86.68% 3,325,384.00 80.80%

4,Lt5,540 l0o% 4,115,540.00

Name

1. Rajesh Tuli

2. Vinod Pabreja

3.Naveen Khanna

4. Rahul Pabreja

5, Vineet Pavreja

Total Shares more than 5%

Total No. of Shares

NOTE 2.5 As at 31 March, 2023 :- Nil sl

for the sale of shares/ disinvestments, in

(a) As at 31 March, 2023 :- Nil shares (As

grant.

(b) As at 31 March, 2023 :- Nil shares (As

(c) As at 31 March, 2023 :- Nil share; (,

bonds / debentures (Long-term !e11etvir

rres (l

ludin6

rt31 I

rt 31.

,s at

3s )l

dforissueunderoptionsandcontracts/commitments

I the terms and amounts :-

viarch,2o22Nil shares) of NA each towards outstanding employee stock options granted / available fot

March,2022 Nil shares) of NA each towards outstanding share warrants.

i1 March, 2022 Nil shares) of NA each towards convertible securities [(Preference shares), convertible

NOTE 2.5 Aggregate number and cla:;s

shares and shares bought back for th': I

sh ar

'iod r

es allotted as fully paid up pursuant to contract(s) without payn

of 5 years immediately preceding the Balance Sheet date:

!nt oernE

r) \ -aP.
a-r'$

/

p

Particulars Aggregate number of shares *Y-
As at 31 March, 2023 As at 31 March,2022

Equitv shares with votins

rights
(a) Fully paid uP Pursuant to

contract(s) without PaYment

being received in cash

(b)Fully paid uP bY waY of

bonus shares

(c )Shares bought back

Nil

Nil

Nil

Nil

Nil n
t/

0-o^/
I

-o-jAp



into equity / preference shares issued along with the

order starting from farthest such date :-
NOTE 2,7 Terms of any securities con'

earliest date of conversion in

as at 3lst March, 2023 : Nil

as at 31st March, 2022 : Nil

2.8 Details of calls
As at 31 Match,2022

te of calls unpaid
- by directors
- by officers

2.9 Details of forfeited shares

As at 31 March,2022

(Equity) as on end of Current Reporting Period

% ofTotal Shares

43.25

21,.56

8.00

8.00

% ofTotal Shares

38.9s

41.85

No of Shares

1779784

8871r4
329243

329243

% Change during the Year

4.30

(20 30)

8.00

8.00

% Change during the Year

0

0

as on end of Previous Reporting Period

No of Shares

1602813

t72257t

2.10 Details of Shareholding of

Sr. No

L Rajesh

2 Vinod P

3 Rahul P,

s of Shareholding of Promoters (

Sr. No

1 Rajeslt

2 vinod P

as on end of Current Reporting Period

Name of promoters No of Shares % of Total Shares % Change during the Year

Nil

as on end of Previous Reporting Period

Name of promoters No of Shares % of Total Shares % Change during the Year

Nil o 0%

s of Shareholding of Promoters

Sr. No

s of Shareholding of Promoters (

Sr. No

1

^"s 
,



NOTE 3

RESERVES AND SURPLUS

Pa ticulars As at 31 March, 2023 As at 31 March, 2022

Amount (Rs Hundreds)Amount (Rs Hundreds)

)(a) Capital reserve
(b) Capital redemption reserve

(c) Securities premium reserve
Opening balance

Add : Premium recd. on shares iss.re

Less : Utilised during the year :-

(d) Debenture redemption reserve
(e) Revaluation reserve

(f) Share options outstanding accounl
(g) General reserve

(h) Other reserves (Capital Subsidy)

(i) Surplus in Statement of Profit and

Opening balance

Add: Profit / (Loss) for the year

Amounts transferred from:

General reserve

Other reserves

Transfer from Usha lnforrra
Private Limited into Coral Tt

NR dated 25.09.2023
Less: dividend paid

Tax on dividend

Short Provision of Deferre'd

Transferred to:

General reserve

Capital redemPtion resttrl

Debenture redemption re

ii. Reserves specifically re;rre

during the year

Sub-total (c)

ics on account of Merger of Usha lnformatics

ecom Limited Vide order of Rigional Director

'ax in earlier year year

sub-total (i)

Total (a to i)

iented by earmarked investments

198,450

1,446

198,450

L,446

1,446 1,446

L97,423
7,562

785,456

580,118

g,esq

r,t,qzz
7,562

s29,523

454,383

198,450

t,375,428 785,456

1,780,309 t,r90,337

$l
Xr-S



NOTE 4

Iong Term Borrowings

Particulars
As at 31 March, 2023 As at 31 March,2022

Amount (Rs Hundreds)Amount (Rs Hundreds)

(a) Bonds / debentures

Secured

Unsecured

Term loans

From banks

Secured

Unsecured

From other parties

Secured

Unsecured

Deferred payment liabilities

sub-total (a)

(b)

Sub-total (b)

Secured

Unsecured

(d) Deposits

Secured

Unsecured

sub-total (c)

Sub-total (d)

(e) Loans and advances from related parties

Secured

Unsecured
Sub-total (e)

(f) Long-term maturities of finance lear;e obligations

Secured

Unsecured

(e) Other loans and advances

Secured

Unsecured

sub-total (f)

Sub-total (g)

Total (a to g)

87r,759
628,884

61,388

t,500,642 61,388

L,500,642 61,388

1,500,642 51,388

) Details of terms of repayment for tl e lonE-term borrowings and in respect of the secured long-term borrlul

at 31 March, 2022As at 31 March, 2023
Particulars Terrns of repaYment and security*

30,221.

3L,L67

871,759

Term loans from banks:

SBI (GECL) Term Loan

Covid Loan Repaid in 36 installment Elrll of Rs 188889 last EMI July

(GECL) Term Loan

lovid Loan Repaid in 36 installment Et/l of Rs 94445 last EMI Dec

'ES BANK LIMITED Refer Foot Note No iii

,TANDARD CHARTERED Capital Limitel

ured against Property of Directors llepaid in 1'80 lnstalment

@.p.yr.rt "f 
..y of above borrowings and interest thereon'

ii) For the current maturities of long-term borrowings, refer note 8 (e)- Short Term Borrowings' 
--\ 

^

ii) Term Loan of Rs 1000000/- Hundred against property situated at E2, Sector 53, Noida, Gautam Budh Nagar, u.P' 1201301 
of Company M/s vNK

cEnnnn /,

120 Monthly instalment.

, rcrrrr Lvsrr

terchandise private Limited on which majority of shareholder are common with condition of vNK Merchan-Ci:q1at 55% of l o3.n i'e Rs 550000/-

undred will be transfer to vNK Merchandise with same condition and rate of interest as applicable 9.@ef"ffib* Limited' The Loan will be repaid

i'il" ""'YfA\

D "tn.s-('"'i.u'*&u
Y"^"""^"



As at 31 March,2022

Amount (Rs Hundreds)

As at 31 March, 2023

Amount (Rs Hundreds)

Difference on account of Depreciation

Closing Balance Of DIA (DTL)

Opening Balance 0f DTA (DTL)

. Charged to P&L account

(a)Trade Payables

(b)Others

(Security Deposit Payable)

NOTE 7

LONG.TERM PROVISIONS

(a) Provision for employee benefits.

- Gratuity
(b) Others

NOTE 8

Short Term Borrowings

(a) Loans repayable on demand

Working Capital limits :-

From banks

Secured

Unsecured

From other parties

Secured

U nsecured

Sub-Total (a)

rgL,645

L9t,645

395,615

395,615

19 1,645 395,61s

Loans and advances from related t'arties

Secured

Unsecured
Sub-Total (b)

74,323 733,40 /
14,323 r33,407

(c) Deposits

Secured

Unsecured

Sub-Totarl (cl

Other loans and advances

Secured

Unsecured
Sub'Total (d)

) Current Maturities of Long Trem E'orrowing

Secured

Unsecured
Sub-Tot;rl (e)

49,747

16,598

25,500

Total ( a+b+c+d+e)

66,34s 4Eq0,

332,313 554's?2

Q,rI

?**"-w"



8 Continue

Details of security for the secured :ihort-term borrowings:

rs Nature of security As at 31 March, 2023

Amount (Rs Hundreds)

As at 31 March,2022
Amount (Rs Hundreds)

ing Capital limits :-

State Bank of lndia

State Bank of lndia

Bank

from director

Tuli

Maturities of Long Trem Borrcwing

Refer Foot Note No iii

Refer Foot Note No iii

lnterest free unsecured Loan

Refer Foot Note No iii

Refer Foot Note No iii

Refer Foot Note No iii

Refer Foot Note No iii

L91,645

74,323

49,747

1 6,598

395,615

133,407

22,667

2,833

BANK LIMITED

STANDARD CHARTERED

pital Limited

) The Company has not defaulted in repayment of any of above borrowings and interest thereon.

) For the long-term borrowings, refer note 4 - Long Term Borrowings.

Security provided to Bank for Furrd Based and Non Fund based Limit (long-term borrowings note 4 - Short Term Borrowings note 8')

j., During the year OD / Bank Guarantee/Letter of Credit facility of combined Rs 500000/- Hundred against Factory Building of Company situated at

, Electronic Complex, Chamba ,3hat, Solan, Himachal Pradesh -L732L3

2. During The year Term Loan of Rs 10,10000/- Hundred against Property situated at E2, Sector 63, Noida, Gautam Budh Nagar, U.P. -201301 of

ny M/s VNK Merchandise prival:e Limited on which majority of shareholder are common with condition of VNK Merchandise that 55% of Loan

e Rs 550000/- Hundred will be transfgr to VNK Merchandise with same condition and rate of interest as applicable to Coral Telecom Limited' The Loan

will be repaid in L20 Monthly instalment.

3. During the year Term Loan of Rs 563000/- Hundred from Standard Chartered Capital Limited against Property of Directors Mr Rajesh Tuli and

poonam Tuli situated at 01, DLF eutab Enclave Complex, Road No S-2, DLF Phase lll, Nathupur, Gurgaon , Haryana L22002. The Loan will be repaid in

L80 Monthly lnstalment.

year Cash Credit Facilities (Fund and Non fund based) and WCTL-GECL term loan from State Bank of lndia are secured by:

rstrankingpari-passuchargeonthe,:ntirecurrentassets of theCompany,bothpresentandfutureinclusiveof leaseholdrightsof landandbuilding

tedat4O4l2,Electronic Chambagl"at, Solan and Equitable Mortgage of four other properties belonging to the company/associates mentioned

:

*Flat No.202A, Datar Apartmerrts, Pt. Jawaharlal Nehru Road, Vakola, Koli Kalyan, Santa Cruz East, Mumbai

* shop No. 4s-10 and 4s-11 4th Floor, Pushpam scheme, Plot No. 49, Vejalpur, Ahmedabad

* Shop door no. 95/11, Vyshnav Complex, 95-A, Race Course Road, Coimbatore
rPersonal Guarantees of Mr. Rajesh Tuli, Managing Director and Mr R.K. Sethi'

rApart from the above, State Bank of lndia has an exclusive charge by way of Equitable Mortgage on property located at 201, Datar

Apartments, pt. Jawaharlal lrlehru Road, Vakola, Koli Kalyan, Santa Cruz East, Mumbai owned by company.

*Equitable Mortgage proper-ty located at plot No. 765, Sector 12, Panchkula in the name of Mr' Rakesh Tuli, who have also extended their

personal guarantees to the rank wherein the said guarantee is restricted to the value of properties mortgaged by them in favour of the

Bank.
*Equitable Mortgage of property owned by V.N.K Merchandise Private Limited located at E-2, Sector 63, Noida, U P'

iCorporate guarantee has been given by M/s Usha lnformatics Pvt Ltd (wholly owned subsidiary)and M/s VNK Merchandise Pvt Ltd'

.-"aN

Q"-'"'-



As at 31 March, 2023 As at 31 March,2022

Amount (Rs Hundreds) Amount (Rs llundreds)

NOTE 9

Trade Payables

(A) Total outstanding dues of micro , stnall and medium enterprises

(i) Principal outstanding dues of micro , small and medium enterprises

(ii) lnterest outstanding dues of micro , small and medium enterprises

Total outstanding MSME

(B) Total outstanding dues of creditors other than MSME'

Trade Payables ageing analysis for current reporting period (31'03.20231

t5t,l_74

15L,374

6t7,092 4L3,0L /
/68,467 413,011

Particulars

Outstanding for following periods from due date of payment

TotalLess than L year l1-2 years I z-3 years lMore than 3 years

(i)MsME

(ii)Other THAN MSME

(iii) Disputed dues -MSME
(iv) Disputed dues -other THAN MSME

15L,374

6L6,679

t5L,374
6L6,679

4L3413.00

Total 768,054 413.00 768,467

for iod (31,03.2022)rade Payables analysis tor Previous per

Particulars

Outstanding for following periods from due date of payment

Tota ILess than 1 year L-2 years 2-3 years More than 3 years

(i)MSME

(ii)Others

(iii) Disputed dues -MSME
(iv) Disputed dues -others

404,020 404,020

8,9978,997

Tota I 404,020 8,997 J,U

As at 31 March, 2023

Amount (Rs Hundreds)

As at 31, March,2022

Amount (Rs Hundreds)

) Current maturities of finance lease obligations

lnterest accrued but not due on bo'rowings

lnterest accrued and due on borrotvings

lncome received in advance (Unearned revenue)

Unpaid dividends

Application money received for allotment of securities and due for refund

,) Unpaid matured deposlts and inter':st accrued thereon

Unpaid matured debentures and interest accrued thereon

) Other payables

(i) Statutory remittances (TDS, GSI and other taxes)

(ii) Salary Payable

(iii) Expenses Payable

(iv) lnterest Payable

(v) Customers at Credit

79,57L

90,L22

77,81,1

35,030

As at 31 March,2023
Amount (Rs Hundreds)

As at 31 March,2022

Amount (Rs Hundreds)

(a) Provision for employee benefits

(b) Provision - Others:

(i) Provision for tax

(ii) Provision for proposed equity rjividend

(iii) Provision for tax on proposed dividends

(iv) Other Provision

O.O'r,,\a-lrt. 
-

4-



As at 31 March, 2023

Amount (Rs Hundreds)

As at 31 March,2022

Amount (Rs Hundreds)

OTE 12

Property, Plant and Equipment and lntangible assets

(A) Property, Plant and Equipment

(a) Land.

(b) Buildings.
(c) Plant and Equipment.

(d) Furniture and Fixtures.

(e) Vehicles,

(f) Office equipment.
(g) Others (Computers & Accessories).

1L8,331

406,077

3,296

57,328
7,566

t59,349

tzL,970
195,359

2,636

5?_,622

1,850

6,15 5

751,948 380,s92

(i)(B) Property, Plant and Equipment urrder Lease

(a) Land.

(b) Buildings.
(c) Plant and Equipment.

(d) Furniture and Fixtures.

(e) Vehicles.

(f) Office equipment.
(g) Others (specify nature).

295 299

29s

NOTE 12 Continue

(i) (c ) reconciliation of the gross and net carrying amounts of each class of assets

Thechangesinthecarryingvaluer:f property,plantandequipmentfortheyearendedMarch3l',2023 areasfollows:

Leasehold Land Buildings Plant & Eqipment FurnitureParticulars

Gross carrying value as at Aptil 7,2022

additions

disposa ls

acquisitions through business combinations
amount of change due to revaluation
Gross carrying value as at March 31,2023
Accumulated depreciation/amortizaticn as at

April l,2022
Dep reciatio n/a mo rtization

Accumulated depreciation/amortizatic n on

deletions

Accumulated depreciation/amortizaticn as at

March 31, 2023

Carrying value as at A1ril L,2022

Carrying value as at March 3L,2023

I prrti.rlars
I

lGross carrying value as al April t,2021:

ladditions

ldisnosals
lacquisitions through business combinations
I

lamount of change due to revaluation

lGross carrying value as at March 3]-, 2]23

lAccumulated depreciation/amortizati()n as at

laprit 1,2022

I Depreciation/amortization
lAccumulated depreciation/amortizati('n on

ld"t.,ion,
I

lAccumulated 
depreciation/amortization as at

lMarch 31, 2023

lCarrying value as at APril L,2022

lcarrying value as at March 3L,2023

lourlne the year ended March 3l', 202:i, certain

lwere retired

361 20L,238

201,238

79,268

3,639

82,907

12t,970

118,331

Others

(Computers &

Accessories). Total

L0,874

160,558

361

20L,877

231,653

433,s29

6,518

20,934

27,452

19s,359

406,077

497,403

4r3,882

gLr,284

L16,512

42,530

L59,04L
380,891

752,243

& Fixture

3,1;01

996

Vehicles

75,257

13,832

4,497

855

335

t,200

2,536

3,296

89,088

22,635
9,t25

3L,760

52,622

57,328

52

66

299

295

Office equiPment.

4,296

6,843

(^N

1 1,139

2,445

r).28

3,573
1,850

7,566

assets which were old and

L7t,432

4,7L8

7,364

12,083

6,15s

t59,349
not in use having gross book value of {Nil (net book value: nil) respectively'

G
\z



Note 12 Continue

The changes in the carrying value of roperty, plant and equipment for the year ended March 31,2022 are as followsr

Particulars Leasehold Land Buildings Plant & Eqipment Furniture & Fixture Vehicles

Gross carrying value as at April

1,2021
additions

disposals

acquisitions through business

combinations
amount of change due to
reva luation

Gross carrying value as at

March37,2022
Accumulated

depreciation/amortization as

at April 1, 2021

Depreciation/a mortization

Accumulated

depreciation/amortization on

deletions

Accumulated

depreciation/a mortization as

at March 31,2022
Carrying value as at April 1,

202L

Carrying value as at March 31,

)o))

361 20L,238 361,954

188,929

3,s01 28,272

46,984

361 207,238

75,629

3,639

550,883

30s,76L

49,764

3,501

s33

333

75,257

18,6 13

4,022
59

4

62

303

299

79,268

t25,609

12L,970

355,524

56,193

19s,359

855

2,968

2,636

22,635

9,660

52,622

Particr rlar Office equipment.

Others

(Computers &

Accessories). Total

Gross carrying value as at APril

t,202t
additions

disposa ls

acquisitions through business

combinations

amount of change due to
revaluation

Gross carrying value as at

March 31, 2022

Accumulated

depreciation/amortization as

at April 1, 2021

Depreciation/amortization

Accumulated

depreciation/amortization on

deletions

Accumulated

ldepreciation/amortization 
as

lat March 3L,2022

lCarrying value as at APril L,
t^^^.tlvaL

lcarryine value as at March 31,
I

12022

I

lDuring the year ended March 3L,2021'',

lwere retired

3,242

1,054

12,550

5,572

611,119

242,539

4,296

1,848

597

L8,t22

7,881

4,085

853,657

410,323

62,443

{N)-

2,445

t,394

tt,967

4,669

472,766

200,200

380,8911,850 6,155

assets which were old and not in use having gross book value of {Nil (net book value: nil) respectively'

k** ffiJffi



Note 12 Continue

(ii) lntangible assets

(a)Goodwill.

(b) Brands /trademarks
(c) Computer software.

(d) Mastheads and publishing titles.
(e) Mining rights.

(f) Copyrights, and patents and other

services and operating rights.

(g) Recipes, formulae, models, desigr

(h) Licenses and franchise.

(i) Others (TECHNOLOGY DEVELOPM

(ii) (B ) reconciliation of the gross and ner

The changes in the carrying value r:f

As at 31 March, 2023

Amount (Rs Hundreds)

As at 31 March,2022

Amount (Rs Hundreds)

363,027 L53,027

rtel lectua I property rights,

and prototypes.

tr).

arrying amounts of each class of assets

laneible Assets for the year ended March 31,

24,121

16,851

16,365

2,739

403,999 172,131

2023 are as follows:

Particulars

Brands Mastheads and

Goodwill. /trademarks computer software. publishing titles Mining rights.

Gross carrying value as at APril

L,2022

additions

disposals

acquisitions through business

combinations

amount of change due to
revaluation

Gross carrying value as at

March 31, 2023

Accumulated

depreciation/amortization as

at April 1, 2022

Depreciation/amortization
Accumulated

depreciation/a mortization on

deletions
Accumulated

deoreciation/amortization as

at March 31,2023

lCarrying value as at April 1,

lzozz
I

lCarrying value as at March 31,

lzozz

172,5L3

302,662

475,L75

19,486

92,66L

LL2,L47

L53,027

363,027

O:vB,'Y*\ffi
xke@

4"^S -



Note 12 Continue

I

Copyrights, and

patents and other
intellectual property

rights, services and

operating rights.

Recipes,

formulae,
models,

designs and

prot0types.

Licenses and

franchise.

Others (TECHNOLOGY Total

DEVELOPMENT).

Particulars

lGross 
carrying value as at April

lt,2o2z
I

ladditions

disoosa ls

acquisitions through business

combinations

amount of change due to
reva luation

Gross carrying value as at
March 31, 2023

Accumulated

depreciation/amortization as

at April 1,2022
Depreciation/amortization
Accumulated

depreciation/amortization on

deletions
Accumulated

depreciation/amortization as

at March 3L,2023

Carrying value as at April 1,

2022

Carrying value as at March 31,

2023

18,445

t7,785
2,900 193,858

17,350 337,797

36,230

2,080

t0,029

20,250 s31,6ss

L6L 21,727

3,238 105,928

12,709

16,365

24,721

3,399 1,27,6ss

2,739 L72,r3r

16,851 403,999

During the year ended March 31, 2023, certain assets which were old and not in use having gross book value of lnil. (net book value: nil) respectively, 
]

I

ThechangesinthecarryingvaluerflntangibleAssetsfortheyearendedlVarch31,2022areas--]
Brands Mastheads and 

Iparticulars Goodwill. /trademarks Computer software. publishing titles Min!ry 19!11]
Gross carrying value as at April

1,202L
additions

disposals

acquisitions through business

combinations

amount of change due to
revaluation

Gross carrying value as at

March3L,2022
Accumulated

depreciation/a mortization as

at April L,202L
Depreciation/amortization
Accumulated

depreciation/amortization on

deletions

Accumulated

depreciation/amortization as

at March 31,2022
Carrying value as at April 1,

202t
Carrying value as at March 31,

2022

772,51,3

L72,5L3

1,9,486

19,486
/.$-9-r-Y-Y.u.c

/+"i' - \l

'.fi *r'No*
\?.A^iA' 1.53,027

q"! ,



Note L2 Continue

Pa rticulars

carrying value as at April

t,2021

i sposa I s

tions through business

om binations

amount of change due to
revaluation

'oss carrying value as at

March 3L,2022

a5

April L,202L
'a mortization

ted
iation/amortization on

depreciation/amortization as

at March 31,2022
Carrying value as at April 1.,

2021.

value as at March 31,

2022

During the year ended March 31, 2021., certain assets which were old and

were retired

Recipes, Licenses and Others (specify Total

formulae, franchise. nature).

models,

designs and

pr0totypes.

L8,445 - 2,900 193,858

t8,445 2,900 193,8s8

2,080 - r"61 2L,727

2,080 - 1.6t 2L,727

16,365 - 2,739 172,1"31

not in use having gross book value of {nil (net book value: nil.) respectively,

Copyrights, and

patents and other
intellectual property

rights, services and

operating rights.

Note 12 Continue

Capital work-in-progress

Capital work-in-progress ageing scheclule for Current Reporting Period as on 31.03.2023

pital work-in-progress Amount in Capital work-in-progress for a period of

Less Than 1 year 1-2 Year 2-3 Year More Than 3 Year Total

Project in Progress
D,^i6^t +66^^.rri1., c,,cnanrlailProject temporarily suspended -

Capital work-in-progress Completion :;chedule for overdue project for Current Reporting Period as on 3L.03.2023

pital work-in-progress To be Completed In

Less Than 1 year 1-2 Year 2-3 Year More Than 3 Year

iect 1

1-

capital work-in-progress ageing schec ule for Previous Reporting Period as on 3L.o3.2022

rital work-in-progress Amount in Capital work-in-progress for a period of

Less Than 1 year l.-2 Year 2-3 Year More lhan 3 Year Total

ject in Progress 40,750 - 40'750

temporarily suspended
4O,7sO 40,750

Capital work-in-progress Completion :;chedule for overdue project for Previous Reporting Period as on 31.03.2022

work-in-progress - Fo be Completed in

Less Than lyear ../' 1-2 Year 2-3\ear More Than 3 Year

l::11 -) e!$-/ .b,S-/ -
iect 1"

k*d



12 Continue

lntangible assets under developrrent
lntangible assets under development ageing schedule for Current Reporting Period as on 31.03.2023

assets under development Amount in lntangible assets under development for a period of
Less Than L year t-2Year 2-3 Year More Than 3 Year Total

Project in Progress

Project temporarily suspended

lntangible assets under development Completion schedule for overdue project for Current Reporting Period as on 31.03,2023

ntangible assets under development To be Completed in
Less Than 1. year 1-2 Year 2-3 Year More Than 3 Year

iect l-

iect 2

lntangible assets under development ageing schedule for Previous Reporting Period as on 3L.03.2022
work-in-progress Amount in lntangible assets under development for a period of

Less Than 1 year 1-2 Year 2-3 Year More Than 3 Year Total

Project in Progress

ject temporarlly suspended

ble assets under development (:ompletion schedule for overdue project for Previous Reporting Period as on 37.03.2022

work-in-progress To be Completed in

Less Than 1 year 1-2 Year 2-3 Year More Than 3 Year

Project 1

Project 2

@

?..'*
/<u.Lii
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1

investments
Trade lnvestment

(a ) Investment property;

(i) subsidiaries
(ii) associates
(iii) ioint ventures
(iv) controlled special purpose entities in whom investments have been made

(b) lnvestments in Equity lnstruments;
(ilsubsidiaries

lnvestment in 1866350 Equity Share c,f tf sha lnformatics Private Limited wholly owned
subsdiary Company out of which 1 EOuitf shares in the name of Managing Director Mr
Raiesh Tullv (Unquoted Valued at Cost)

(ii) associates
(iii) joint ventures
(iv) controlled special purpos3 ehtities in whom investments have been made

and the nature and extent ofthe investment so made in each such body

corporate
(c) lnvestments in preference sha'es

(i) subsidiaries

(ii) associates

lnvestment in twenty lakh prefefence Share of VNK Merchandise Private

Limited @Rs 1.0 Per Share in rryhlch Majority of Shareholder are common.

(iii) joint ventures
(iv) controlled special purposr: efrtities in whom investments have been made

(d) lnvestments in Government or trfst securities;

(i) subsidiaries

(ii) associates

(iii)joint ventures
(iv) controlled special purposr: efrtities in whom investments have been made

and the nature and extent of rht investment so made in each such body

corporate

(e) lnvestments in debentures or borlds;

(i) subsidiaries
(ii) associates
(iii)joint ventures

(iv) controlled special purpose ehtities in whom investments have been made

and the nature and extent of :hd investment so made in each such body

corporate
(f) lnvestments in Mutual Funds;

(i) subsidiaries

(ii) associates

(iii)joint ventures
(iv) controlled special purpos,, 

",f,titi.t 
in whom investments have been made

and the nature and extent ofr:hd investment so made in each such body

corporate

(g) lnvestments in partnership firnrs

(i) subsidiaries
(ii) associates

(iiiljoint ventures
(iv) controlled special purposr' 

",fttitiet 
in whom investments have been made

and the nature and extent oft:hd investment so made in each such body

corporate

(h) Other non-current investment!; (sfecify nature)

(i) subsidiaries

(ii) associates

(iii)joint ventures
(iv) controlled special purpose' er]rtities in whom investments have been made

and the nature and extent of t:hel investment so made in each such body

corporate
i) Other lnvestment

(a) lnvestment property;

at As at 31 March,
Amount (Rs Hundreds) Amount (Rs Hundreds)

186,53s

200,000

G.,A

t*



(ii) associates
(iii) ioint ventures
(iv) controlled special purpose entities in whom investments have been made

(b) lnvestments in Equity lnstruments;
(i) subsidiaries
(ii) associates
(iii) ioint ventures
(iv) controlled special purpose entities in whom investments have been made

(v) lnvestment in other Entity
(A) lnvestment in Delhi State Cooprative Bank
(B) lnvestment in Shamrao Vittal Co-operative Bank Ltd

(c) lnvestments in preference shares
(i) subsidiaries
(ii) associates
(iii) ioint ventures
(iv) controlled special purpos3 entities in whom investments have been made

(d) lnvestments in Government or trust securities;
(i) subsidiaries
(ii) associates
(iii) ioint ventures
(iv) controlled special purpos,: entities in whom investments have been made

(e) lnvestments in debentures or llonds;
(ilsubsidlaries
(ii) associates
(iii) ioint ventures
(iv) controlled special purposr: entities in whom investments have been made

(f) lnvestments in Mutual Funds;
(i) subsidiaries
(ii) associates
(iil) ioint ventures
(iv) controlled special purpose entities in whom investments have been made

(g) lnvestments in partnership firrrs
(i) subsidiaries
(ii) associates
(iii) ioint ventures
(iv) controlled special purpos(: entities in whom investments have been made

(h) Other non-current investment:; (specify nature)

Further Classification of lnvestment
(i) Quoted lnvestment

(a) Cost of Quoted lnvestmenl:
(b) Market Price of Quoted ln /estment

(ii) Unquoted lnvestment
(a) Cost of Unquoted lnvestmettt 200,000 r.86,635

1 a

Long-term loans and advances
(a) Capital advances

(i) Secured, considered good;
(ii) Unsecured, considered good;
(iii) Doubtful.

(b) Loans and advances to related parties
(i) Secured, considered good;
(ii) Unsecured, considered good;
(iii) Doubtful.
Furlher Classification of Loans ancl advances to related parties

(i) Directors
(ii) Other officers of the Comr,anY
(iii) Firms in which any directc,r is a partner

(iv) Private companies in which any director is a director or member

Reffe,r Note (i) below

Amount (Rs

c) Other Loans and advances
(i) MAT Credit (Secured, considere'd good;)

.(ii) Advance to Builder for Parking (Unsecured, considered good;)

(iii) Doubtful.
lowance for bad and doubtful loans and advances

671 ,294

) During The Year Term Loan of Rs 1000000/- Hundred against Property situated at E2, Sector 63, Noida, Gautam

M/s VNK Merchandise Private Limited on which majority of shareholder are of

H undreds)
As at 31 March,2022
Amount (Rs Hundreds)

qss,iqr

qag,iqt

172,852
15,000

232,1,63

15,000

247,1.63

Budh Nagar, U.P.-201301 of
VNK Merchandise that 55% of Loan

i,e Rs 550000/- Hundred will be transf,:r to VNK Merchandise with same condition and r)

ill be repaid in 120 Monthly instalment.

Coral Telecom Limited. The(:an

\ (^,.r; -

Q'*^-^-
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NOTE 15

Other non-current assets

(i) Long Term Trade Receivables (including trade receivables on deferred credit terms);
Secured, considered good

Unsecured, considered good

Doubtful
(ii) Long Term Trade Receivables (Unb,illed Dues)

Secured, considered good

Unsecured, considered good

Doubtful
(iii) Security Deposits

Secured, considered good

Unsecured, considered good

Doubtful
(iv) Others (specify nature)

As at 31 March, 2023 As at 31" March,207-2

Amount (Rs Hundreds) Amount (Rs Hundreds)

95,31 1 58,030

95,31 1 58,030

Ageing Schedule for Long Term Trade Receivables (including trade receivables on deferred credit terms) outstanding for current reporting period
ending on 31.03.2023

Amount (Rs Hundreds)

Parti cula rs

Outstanding for following periods from due date of payment

TotalLess than 6

months 6 months -1 year 1-2 years 2-3 years More than 3 years

(i) Undisputed Trade

receiva bles - considered

good

(ii) Undisputed lrade
Receivables - considered

doubtful

(iii) Disputed Trade

Receivables considered good

(iv) Disputed Trade

Receivables considered

doubtful

Iota I

Ageing Schedule for Long Term Trade leceivables (including trade receivables on deferred credit terms) outstanding for Previous reporting period

ending on 3L.03.2022
Amount (Rs Hundreds)

for following periods from due date of payment

Particulars

i) Undisputed Trade

eivables - considered

Undisputed Trade

eivables - considered

rbtful

lii) Disputed Trade

eivables considered good

iv) Disputed Trade

0 {-$-
'[sg'^"-



NOTE 15 continue :- Ageing Schedule for Long Term Trade Receivables (Unbilled Dues) outstanding for current reporting period ending on 31.03.2023

Amount (Rs Hundreds)

Particulars

Outstanding for following periods from due date of payment

TotalLess than 6

months 6 months -1 year 1-2 years 2-3 years Vore than 3 years

(i) Undisputed Trade

receiva bles - considered

good

(ii) Undisputed Trade

Receivables - considered

doubtful

(iii) Disputed Trade

Receivables considered good
(iv) Disputed Trade

Receivables considered

doubtful

Iotal

Ageing Schedule for Long Term Trade Receivables (Unbilled Dues) outstanding for Previous reporting period ending on 37.03.2022

Amount (Rs Hundreds)

Particulars

Outstanding for following periods from due date of payment

Tota ILess tlran 6

months 5 months -1 year 1-2 years 2-3 years More than 3 years

(i) Undisputed Trade

receiva bles - considered

good

(ii) Undisputed Trade

Receivables - considered

doubtful

(iii) Disputed Trade

Receivables considered good
(iv) Disputed Trade

Receivables considered

doubtful

Total

NOTE 16

Current investments
(a) lnvestments in Equity lnstrum€lnts

(b) lnvestment in Preference Shar,:s

(c) lnvestments in government or trust securities;

(d) lnvestments in debentures or bonds;

(e) lnvestments in Mutual Funds;

(f) lnvestments in partnership firnrs

(e) Other investments (specify nature).

Further Classification of lnvestment
(i) subsidiaries
(ii) associates

(iii)joint ventures
(iv) controlled special purpose €,ntities in whom investments have been made

Further Classification of lnvestment
(i) Quoted lnvestment

(a) Cost of Quoted lnvestmen':

(b) Market Price of Quoted lnvestment

(ii) Unquoted lnvestment
(a) Cost of Unquoted lnvestmellt

As at 31 March,2023
Amount (Rs Hundreds)

As at 31 March,2022

Amount (Rs Hundreds)

wr
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NOTE 17

As at 31 March, 2023 As at 31 March,2022

Amount (Rs Hundreds) Amount (Rs Hundreds)

nventories

) Raw materials; 399,7-4L

L77,365

77,827

84,642

t29,894

109,290

42,29L

Work-in-progress;

c) Finished goods:

At Factory permises

At Site

d) Stock-in-trade (in respect of goods acquired for trading);

e) Stores and spares;

f) Loose tools;

g) Others (specify nature).

in-transit of Rs nil. lncluded in ........
aluation of lnventories at Cost or Net Relisable value which ever is less

654,933 366, 1 18

NOTE 18

Trade Receivables

(i) Trade Receivables (includlng trade receivables on deferred credit terms);

Secured, considered good

Unsecured, considered good

Doubtful

Sub Total (i)

(ii) Trade Receivables (Unbilled Dues)

Secured, considered good

Unsecured, considered good

Doubtful

Sub Total (i)

As at 31 March, 2023

Amount (Rs Hundreds)

As at 31 March,2022

Amount (Rs Hundreds)

2,30t,266 1,,413,840

2,30L,266 1,413,840

2,301,256 L,4r3,840

@ ngfor current reporting period ending on

31.03.2023
Amount (Rs Hundredl)

Pa rticula rs

Outstandins for following periods from CL,9 qqlg !l!3JnIS!I
TotalLess tlran 6

months 6 months -L year 1-2 years 2-3 years More than 3 years

(i) Undisputed Trade

receivables - consldered

good

(ii) Undisputed Trade

Receivables - considered

doubtful

(iii) Disputed Trade

Receiva bles considered good

(iv) Disputed Trade

Receiva bles considered

doubtful

2,058,016 38,748 L34,952 39,079 30,471 2,301,266

Total 2,058,016 38,748 L34,952 39,079 30,47L 2,301,265.8s

I**'*
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NOTE 18 continue

Ageing Schedule for Trade Receivables (including trade receivables on deferred credit terms) outstanding for Previous reporting period ending on

31.03.2022

Amount (Rs Hundreds

Particulars
Outstanding for following periods from due date of payment

Tota I

nonth:; 6 months -L year L-2 years 2-3 years More than 3 years
(i) Undisputed Trade

receivables - considered
good

(ii) Undisputed Trade

Receivables - considered

doubtful

(iii) Disputed Trade

Receiva bles considered good
(iv) Disputed Trade

Receiva bles considered

doubtful

1,089,598 r22,269 LO2,t49

6,585

L,407,255

6,s8s

Total 1,089,598 t22,269 702,L49 99,82s 1,413,840.05

Ageing Schedule for Trade Receivabler; (Unbilled Dues) outstanding for current reporting period ending on 31.03.2023

Amount (Rs Hundreds

Pa rti cula rs

Outstanding for following periods from due date of payment
TotalLeSS tharn b

Tonths 3 months -1 year 1-2 vears 2-3 years More than 3 years

(i) Undisputed Trade

'eceivables - considered

good

lii) Undisputed Trade

leceivables - considered

ioubtful

liii) Disputed Trade

leceivables considered good
jiv) Disputed Trade

leceivables considered

ioubtful
Tota I

Ageing Schedule for Trade Receivables (Unbilled Dues) outstanding for Previous reporting period ending on 3L.03.2022

Amount (Rs llundreds)

Pa rticula rs

Outstanding for following perlods from due date of payment
l-ota Itess Inan o

1,lonths 6 months -1 year 1,-2 years 2-3 years More than 3 years

(i) Undisputed Trade

receivables - considered

good

(ii) Undisputed Trade

Receivables - considered

doubtful

(iii) Disputed Trade

Receivables considered good

(iv) Disputed Trade

Receivables considered

doubtful

Iotal

Classification of Trade Receivable due from:-
(i) Directors

(ii) Other officers of the Company

(iii) Firms in which any director is a partner

(iv) Private companies in whicr any director is a director or member

ce for bad and doubtful debts ;hall be dlsclosed under the relevant heads sepqately

.a^,$
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OTE 19 As at 31 March,2023 As at 31 March,2022

Amount (Rs Hundreds) Amount (Rs Hundreds)Cash and cash equivalents
(a) Balances with banks

(i) ln current accounts
(ii) ln deposit accounts

(iii) ln earmarked accounts

(iv) ln deposit accounts being the balances held as margin money/ security against
guarantees and other commitments
(v) Balances with Repatriation restrictions

(vi) Bank Deposits with more tharr 12 Months maturity

6,4_79

22,385

20,026

8,006

26,694

20,026

balances held as margin money/ liecurity against guarantees and other
ommitments

) Cheques, drafts on hand

Cash in hand

(d) Others

48,889 54,725

20

-term loans and advances

a) Loans and advances to related parlies (Current Maturity of Long Term Debt)

(b) Loans and advances to Others-

(i) Loans and advances to suppliers and others -

Unsecured, considered gooC

(ii) Prepaid expenses -

Prepaid lnsurance - Unsecurerl, considered good

(iii) GST/ Vat/Excise Duty Recovarable/Other
(iv) MAT Credit

(v) Advance Tax

(vi) rDS /TcS
(vii) lnsuance and other receivables :-

(a) Other Recoverable

Unsecured, considered good

(b) Staff Advance for Exp

: Short-term loans and advances rihown above include amounts due from:

Directors

Other officers of the Company

Firms in which any director is a partner

Private companies in which any director is a director or member

During The Year Term Loan of Rs 1000000/- Hundred against Property situated at E2,

Sector 63, Noida, Gautam Budh Nagar, U.P. -201301 of Company M/s VNK

Merchandise Private Limited on wlrich majority of shareholder are common with

condition of VNK Merchandise tha: 55% of Loan i.e Rs 550000/- Hundred will be

transfer to VNK Merchandise with sar'te condition and rate of interest as applicable to

Coral Telecom Limited. The Loan will be repaid in 120 Monthly instalment.

As at 3L March,2023 As at 31 March,2022
Amount (Rs Hundreds) Amount (Rs Hundreds)

25,623

87,Lt2

1,556

71,,6-27

143

3,40L

4,918

8s,991

1,1r88

30,910

25,732

3,919

194,380 148,139

2s,623

(i) lnterest accrued on bank fixed deposits (net of TDS)

(ii) Others Assets (Govt

Grant Receivable)

(iii) Preoperative Exp

As at 31 March, 2023

Amount (Rs Hundreds)

807

As at 31 March,207-2

Amount (Rs Hundreds)

T,6L2

8,000

NEWDELHI :;
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| *"r"nr" from operations

It.) 
Srt. of products (Refer Note (i) be ow)

l(b) 
Sateof services (ReferNote(ii) below)

(C ) Other operating revenues

Figures for the current reporting period

(in)Rs. Hundred From 01/04/202L to
31./03/2023

Figures for the Previous reporting
period (in)Rs Hundred From

0L / 04 I 2020 to 3L I 03 I 2022

3,428,379

6t8,466

3,208,764

578,850

4,046,846 3,787,674

Less :Excise duty
Total

Note (i)

Sale of products comprises -

Manufactured goods

- Domestic

- Export

Traded goods

- Domestic
- Export

Note (ii)

Sale of services

4,046,846 3,787,6L4

3,008,034

2,stL
2, 74s,664

33,872

3,010,545 779,:t36

4L7,834 428,025

L,203

4L7,834 429,228

- Domestic

- Export

6L8,466 578,327

522

618,466 578,850

NOTE 23

OTHER INCOME

Exchange Fluctuation lncome

lnterest on Fixed Deposits

lnterest on ICD

Round off
Duty Draw Back

Govt Grant / lncentive

7,238

28,33s

20

240,000

5,395

3,242

40,000

275,594 48,637

'E 24

T OF MATERIAL CONSUMED

Opening Stock of Raw Material

Add: Purchases of Raw Materials

Add: Purchase Site Consumption

Less: Closing Stock of Raw Material

Tcta I

84,642

t,827,988
L97,592

59,920

L,7LL,469

L53,74L

2,1t0,223 1.,925,L29

399,741 84,642

L,7t0,482 t,840,487

25

ases of Stock-in-Trade
- Domestic
- lmport

288,989 333,411

Irtal 2.88,989 333,411

NOTE 26

Changes in inventories of finished C1
Opening Stock

Closing Stock

(l ncrease)/Decrease in Stock

t09,290
L77,365

286,049

t09,290
(68,0741 176,759

it*........r((j
\qFDACcl/

04,vst.
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)TE27

anges in inventories of work-in-progress and Stock-in-Trade

Opening Stock - work-in-progres:;

Opening Stock - Stock-in-Trade

Closing Stock - work-in-progress

Closing Stock - Stock-in-Trade
(lncrease)/Decrease in Stock

Figures for the current reporting period
(in)Rs. Hundred From 0t104/202L to

3L/0312023

Figures for the Previous reporting
period (in)Rs Hundred From

0L I 04 I 2020 to 3 L I 03 I 2022

L29,894
42,2-9r

77,827

7,380

r29,894
42,291

94,358 (164,80s)

NOTE 28

Employee benefits expense

Salary

Employers' Contribution

Gratuity

Staff Welfare

towards Statutory Funds

l'otal

700,185

27,632

47,244

16,160

492,572

23,464

25,302

7,883

79L,220 549,221

NOTE 29

Finance costs

lnterest on Term Loans

lnterest on Working Capital

lnterest Others

Exchange Fluctuation Expenses

Loan Processing Charges

LClBG/Bank Charges

lnterest on lncome Tax/other Tax

92,604

16,916

54

1,684

t8,74t
8,760

1,332

28,270

31,084

577

L3,027

1,228

lotal 1"40,091 74,L86

NOTE 31

Other expenses

Auditors Remuneration

Arbitration Fees

Bad Debts Written off
Conference Expenses

Conveyance

CSR Expenses

Travelling-Foreign

Demands & Penalty

Discount

Fees & Subscription

GST Expenses

I nsurance

Repair and Maintenance Expenl;es Building

Repair and Maintenance Expen:;es Equipment

Miscellaneous Expenses

Office Maintenance

Freight, Packing and Forwardin{l Expenses

Previous Year Expenses

Power & Fuel

Printing & Stationary

Professional Charges

Rent e\
Support-services Expenses \ I
Telephone Postage & Telegram \\ /
Travelling \lL/

Vehicle Running & Maintenanc(l
Total

d'br\
fi -fur'* l?)

1,850

3,333

6,884

24,256
6,263

72,356

1,553

22,753

2

2,313

24,L56

LL,25O

504

L9,730
20,086

483

17,t23
5,131

26,953

84,183

28,115

6,638

61,095

6,774

1,850

7,030

4,592

L4,436

5,3L4
2,803

)q'l)1

2,523

2,141

166

33,300

2,508

23,081

39,925

697

23,L70
4,457

20,947

67 , /04

56,488

6,L22
51,590

3,980

393,782 401,151

idrids tAr!
4*)
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